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Infosys Limited and subsidiaries
(In 	æ���F�U�R�U�H���H�[�F�H�S�W���H�T�X�L�W�\���V�K�D�U�H���G�D�W�D����

Consolidated Balance Sheet as at Note March 31, 2020 March 31, 2019
ASSETS
Current assets 
Cash and cash equivalents 2.1                             18,649                             19,568 
Current investments 2.2                               4,655                               6,627 
Trade receivables                             18,487                             14,827 
Unbilled revenue 2.17                               7,121                               5,374 
Prepayments and other current assets 2.4                               5,595                               5,723 
Income tax assets 2.12                                      7                                  423 
Derivative financial instruments 2.3                                    62                                  336 
Total current assets                             54,576                             52,878 
Non-current assets
Property, plant and equipment 2.7 13,699                            13,356                            
Right-of-use assets 2.8 4,168                              -                                 
Goodwill 2.9 5,286                              3,540                              
Intangible assets                               1,900                                  691 
Non-current investments 2.2                               4,137                               4,634 
Deferred income tax assets 2.12                               1,744                               1,372 
Income tax assets 2.12                               5,384                               6,320 
Other non-current assets 2.4                               1,874                               1,947 
Total non-current assets                             38,192                             31,860 
Total assets                             92,768                             84,738 

Current liabilities 
Trade payables                               2,852                               1,655 
Lease liabilities 2.8                                  619                                     -   
Derivative financial instruments 2.3                                  491                                    15 
Current income tax liabilities 2.12                               1,490                               1,567 
Client deposits                                    18                                    26 
Unearned revenue                               2,990                               2,809 
Employee benefit obligations                               1,832                               1,619 
Provisions 2.6                                  572                                  576 
Other current liabilities 2.5                               9,992                             10,371 
Total current liabilities                             20,856                             18,638 
Non-current liabilities 
Lease liabilities 2.8 4,014                              -                                 
Deferred income tax liabilities 2.12                                  968                                  672 
Employee benefit obligations                                    38                                    44 
Other non-current liabilities 2.5                               1,048                                  378 
Total liabilities                              26,924                             19,732 
Equity 

2.21                               2,122                               2,170 

Share premium                                  600                                  396 
Retained earnings                             57,506                             58,848 
Cash flow hedge reserves                                  (15)                                   21 
Other reserves                               4,070                               2,570 
Capital redemption reserve                                  111                                    61 
Other components of equity                               1,056                                  882 
Total equity attributable to equity holders of the Company                             65,450                             64,948 
Non-controlling interests                                  394                                    58 
Total equity                             65,844                             65,006 
Total liabilities and equity                             92,768                             84,738 

The accompanying notes form an integral part of the interim consolidated financial statements

As per our report of even date attached

for Deloitte Haskins & Sells LLP for and on behalf of the Board of Directors of Infosys Limited
Chartered Accountants
Firm’s Registration No : 
117366W/ W-100018

Sanjiv V. Pilgaonkar Nandan M. Nilekani Salil Parekh U.B. Pravin Rao
Partner Chairman Chief Executive Officer Chief Operating Officer
Membership No. 39826 and Managing Director and Whole-time Director

D. Sundaram Nilanjan Roy A.G.S. Manikantha 
Director Chief Financial Officer Company Secretary

Mumbai Bengaluru
April 20, 2020 April 20, 2020

LIABILITIES AND EQUITY 

Sharecapital - _��par value4,80,00,00,000(4,80,00,00,000)equity sharesauthorized,issuedand
outstanding4,24,07,53,210(4,33,59,54,462)equity sharesfully paid up, net of 1,82,39,356
(2,03,24,982) treasury shares as at March 31, 2020 (March 31, 2019)

X
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 (In 	æ���F�U�R�U�H���H�[�F�H�S�W���H�T�X�L�W�\���V�K�D�U�H���D�Q�G���S�H�U���H�T�X�L�W�\���V�K�D�U�H���G�D�W�D����

Consolidated Statement of Comprehensive Income for the 
Note 2020 2019 2020 2019

Revenues 2.16                  23,267                  21,539                  90,791                  82,675 
Cost of sales 2.18                  15,501                  14,283                  60,732                  53,867 
Gross profit                    7,766                    7,256                  30,059                  28,808 
Operating expenses

Selling and marketing expenses 2.18                    1,172                    1,226                    4,711                    4,473 
Administrative expenses 2.18                    1,667                    1,412                    5,974                    5,455 

Total operating expenses                    2,839                    2,638                  10,685                    9,928 
Operating profit                    4,927                    4,618                  19,374                  18,880 
Other income, net 2.20                       614                       665                    2,803                    2,882 
Finance cost 2.8                       (45)                          -                       (170)                          -   
Reduction in the fair value of Disposal Group held for sale 2.10.1                            -                            -                            -                     (270)

2.10.1                            -                          -                              -                     (451)

Profit before income taxes                    5,496                    5,283                  22,007                  21,041 
Income tax expense 2.12                    1,161                    1,205                    5,368                    5,631 
Net profit                    4,335                    4,078                  16,639                  15,410 

Other comprehensive income 
Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit liability/asset, net (21) (3) (180) (22)
Equity instruments through other comprehensive income, net (2)                           1                       (33) 70 

                      (23) (2)                     (213) 48 

Items that will be reclassified subsequently to profit or loss

Fair value changes on derivatives designated as cash flow hedge, net                          -                         (15)                      (36)                        21 
Exchange differences on translation of foreign operations 237                       (70)                      378                         63 
Fair value changes on investments, net 15                         25                         22                           2 

                      252                       (60)                      364                         86 
Total other comprehensive income/(loss), net of tax                       229                       (62)                      151                       134 

Total comprehensive income                    4,564                    4,016                  16,790                  15,544 

Profit attributable to:
Owners of the Company                     4,321                    4,074                  16,594                  15,404 
Non-controlling interests                         14                           4                         45                           6 

                   4,335                    4,078                  16,639                  15,410 
Total comprehensive income attributable to: 
Owners of the Company                     4,545                    4,012                  16,732                  15,538 
Non-controlling interests                         19                           4                         58                           6 

                   4,564                    4,016                  16,790                  15,544 
Earnings per equity share

Basic (_��                    10.19                      9.37                    38.97                    35.44 
Diluted (_��                    10.18                      9.36                    38.91                    35.38 

Weighted average equity shares used in computing earnings per equity share 2.13
Basic 4,240,181,854    4,347,129,592    4,257,754,522    4,347,130,157    
Diluted 4,245,981,386    4,353,023,863    4,265,144,228    4,353,420,772    

The accompanying notes form an integral part of the interim consolidated financial statements

As per our report of even date attached

for Deloitte Haskins & Sells LLP for and on behalf of the Board of Directors of Infosys Limited
Chartered Accountants
Firm’s Registration No : 
117366W/ W-100018

Sanjiv V. Pilgaonkar Nandan M. Nilekani Salil Parekh U.B. Pravin Rao
Partner Chairman Chief Executive Officer Chief Operating Officer

Membership No. 39826 and Managing Director and Whole-time Director

D. Sundaram Nilanjan Roy A.G.S. Manikantha 
Director Chief Financial Officer Company Secretary

Mumbai Bengaluru
April 20, 2020 April 20, 2020

Three months ended March 31,

Infosys Limited and subsidiaries 

Year ended March 31,

Adjustment in respect of excess of carrying amount over 
recoverable amount on reclassification from "Held for Sale"

Equity shares of par value _���������H�D�F�K

X
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Consolidated Statement of Changes in Equity
(In 	æ���F�U�R�U�H���H�[�F�H�S�W���H�T�X�L�W�\���V�K�D�U�H���G�D�W�D��

Shares(1) Share 
capital

Share 
premium

Retained 
earnings

Other 

reserves(2)

Capital 
redemption 

reserve

Other 
components 

of equity

Cash flow 
hedge reserve

Total equity 
attributable to equity 

holders of the 
Company

Non-
controlling 

interest 
Total equity

Balance as at  April 1, 2018         2,173,312,301           1,088                 186           61,241            1,583                   56                 769                    -                            64,923                        1                  64,924 

Net profit                            -                   -                      -             15,404                  -                      -                      -                      -                            15,404                        6                  15,410 

                           -                   -                      -                     -                    -                      -                   (22)                    -                                  (22)                       -                         (22)

                           -                   -                      -                     -                    -                      -                      -                     21                                 21                       -                           21 

                           -                   -                      -                     -                    -                      -                     63                    -                                   63                       -                           63 

                           -                   -                      -                     -                    -                      -                     70                    -                                   70                       -                           70 

                           -                   -                      -                     -                    -                      -                       2                    -                                     2                       -                             2 

                           -                   -                     -             15,404                  -                      -                   113                   21                          15,538                        6                  15,544 

                  392,528                 -                      -                     -                    -                      -                      -                      -                                    -                         -                            -   

Increase in share capital on account of bonus issue         2,173,704,829           1,088                    -                     -                    -                      -                      -                      -                              1,088                       -                      1,088 

               1,196,804                 -                       6                   -                    -                      -                      -                      -                                     6                       -                             6 

           (12,652,000)                (6)                    -              (1,994)                  -                      -                      -                      -                             (2,000)                       -                    (2,000)
                           -                   -                      -                   (12)                  -                      -                      -                      -                                  (12)                       -                         (12)

Amount utilized for bonus issue                            -                   -                      -              (1,088)                  -                      -                      -                      -                             (1,088)                       -                    (1,088)

                           -                   -                      -                     (5)                  -                       5                    -                      -                                    -                         -                            -   

                           -                   -                      -                     -                    -                      -                      -                      -                                    -                        51                         51 

                           -                   -                   197                   -                    -                      -                      -                      -                                 197                       -                         197 

                           -                   -                       8                   -                    -                      -                      -                      -                                     8                       -                             8 

                           -                   -                     (1)                    1                  -                      -                      -                      -                                    -                         -                            -   

Transferred to other reserves                            -                   -                      -              (2,417)            2,417                    -                      -                      -                                    -                         -                            -   

                           -                   -                      -               1,430          (1,430)                    -                      -                      -                                    -                         -                            -   

                           -                   -                      -            (13,712)                  -                      -                      -                      -                           (13,712)                       -                  (13,712)

        4,335,954,462           2,170                 396           58,848            2,570                   61                 882                   21                          64,948                      58                  65,006 

Tax effect on exercise of options

Dividends (including dividend distribution tax)

Transferred from other reserves  on utilization

Transfer on account of options not exercised

Infosys Limited and subsidiaries 

Employee stock compensation expense (refer to note 2.11)

Shares issued on exercise of employee stock options - before bonus issue (Refer to note 
2.11)

Changes in equity for the year ended March 31, 2019

Fair value changes on derivatives designated as Cash flow hedge* 

Remeasurement of the net defined benefit liability/asset*

Exchange differences on translation of foreign operations

Fair value changes on investments, net* 

Total comprehensive income for the period

Equity instruments through other comprehensive income* 

Shares issued on exercise of employee stock options - after bonus issue (Refer to note 
2.11)

Non-controlling interests on acquisition
of subsidiary

Buyback of equity shares (Refer to note 2.5 and 2.21)
Transaction cost relating to buyback* (Refer note 2.21)

Amount transferred to capital redemption reserve upon buyback (Refer to note 2.21)

Balance as at March 31, 2019

X
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Consolidated Statement of Changes in Equity
(In 	æ���F�U�R�U�H���H�[�F�H�S�W���H�T�X�L�W�\���V�K�D�U�H���G�D�W�D��

Shares(1) Share 
capital

Share 
premium

Retained 
earnings

Other 

reserves(2)

Capital 
redemption 

reserve

Other 
components 

of equity

Cash flow 
hedge reserve

Total equity 
attributable to equity 

holders of the 
Company

Non-
controlling 

interest 
Total equity

Infosys Limited and subsidiaries 
X

Balance as at April 1, 2019         4,335,954,462           2,170                 396           58,848            2,570                   61                 882                   21                          64,948                      58                  65,006 
                           -                   -                     -                   (40)                  -                      -                      -                      -                                  (40)                       -                         (40)

        4,335,954,462           2,170                 396           58,808            2,570                   61                 882                   21                          64,908                      58                  64,966 

Net profit                            -                   -                      -             16,594                  -                      -                      -                      -                            16,594                      45                  16,639 
                           -                   -                      -                     -                    -                      -                 (180)                    -                                (180)                       -                       (180)
                           -                   -                      -                     -                    -                      -                   (33)                    -                                  (33)                       -                         (33)
                           -                   -                      -                     -                    -                      -                      -                   (36)                               (36)                       -                         (36)
                           -                   -                      -                     -                    -                      -                   365                    -                                 365                      13                       378 
                           -                   -                      -                     -                    -                      -                     22                    -                                   22                       -                           22 
                           -                   -                     -             16,594                  -                      -                   174                 (36)                          16,732                      58                  16,790 

               2,666,014                  1                     5                   -                    -                      -                      -                      -                                     6                       -                             6 
           (97,867,266)              (49)                    -              (6,211)                  -                      -                      -                      -                             (6,260)                       -                    (6,260)

                           -                   -                      -                   (11)                  -                      -                      -                      -                                  (11)                       -                         (11)

                           -                   -                      -                   (50)                  -                     50                    -                      -                                    -                         -                            -   

                           -                   -                      -                     -                    -                      -                      -                      -                                    -                      311                       311 
                           -                   -                   238                   -                    -                      -                      -                      -                                 238                       -                         238 
                           -                   -                       9                   -                    -                      -                      -                      -                                     9                       -                             9 

                           -                   -                   (48)                  (9)                  -                      -                      -                      -                                  (57)                       -                         (57)

Dividends paid to non controlling interest of subsidiary                            -                   -                      -                     -                    -                      -                      -                      -                                    -                       (33)                      (33)

Financial liability under option arrangements (refer to note 2.10)                            -                   -                      -                 (598)                  -                      -                      -                      -                                (598)                       -                       (598)
Transferred to other reserves                            -                   -                      -              (2,580)            2,580                    -                      -                      -                                    -                         -                            -   

                           -                   -                      -               1,080          (1,080)                    -                      -                      -                                    -                         -                            -   
                           -                   -                      -              (9,517)                  -                      -                      -                      -                             (9,517)                       -                    (9,517)

Balance as at March 31, 2020         4,240,753,210           2,122                 600           57,506            4,070                 111              1,056                 (15)                          65,450                    394                  65,844 
* net of tax

The accompanying notes form an integral part of the interim consolidated financial statements

for and on behalf of the Board of Directors of Infosys Limited
Chartered Accountants
Firm’s Registration No : 
117366W/ W-100018

Sanjiv V. Pilgaonkar Nandan M. Nilekani Salil Parekh U.B. Pravin Rao
Partner Chairman Chief Executive Officer Chief Operating Officer
Membership No. 39826 and Managing Director and Whole-time Director

D. Sundaram Nilanjan Roy A.G.S. Manikantha 
Director Chief Financial Officer Company Secretary

Mumbai Bengaluru
April 20, 2020 April 20, 2020

(1)  excludes treasury shares of  1,82,39,356 as at March 31, 2020, 20,324,982 as at April 1, 2019 and 10,801,956 as at April 1, 2018, held by consolidated trust. The treasury shares as at April 1, 2018 have not been adjusted for the September 2018 bonus issue.

(2) Representsthe SpecialEconomicZoneRe-investmentreservecreatedout of the profit of the eligible SEZunit in termsof the provisionsof Sec10AA(1)(ii) of IncomeTax Act,1961.Thereserveshouldbe utilized by the Group for acquiring newplant and
machinery for the purpose of its business in terms of the provisions of the Sec 10AA(2) of the Income Tax Act, 1961.

Transaction cost relating to buyback* 

Income tax benefit arising on exercise of stock options

Transferred from other reserves on utilization
Dividends (including dividend distribution tax)

Effect of modification of equity settled share based payment awards to cash settled 
awards (Refer to note 2.11)

Exchange differences on translation of foreign operations
Fair value changes on investments, net* 
Total comprehensive income for the period

Impact on account of adoption of IFRS 16* (refer to note 2.8)

Changes in equity for the year ended March 31, 2020

Employee stock compensation expense (refer to note 2.11)

Fair value changes on derivatives designated as cash flow hedge* 
Equity instruments through other comprehensive income* 
Remeasurement of the net defined benefit liability/asset* (Refer to note 2.19)

Shares issued on exercise of employee stock options (Refer to note 2.11)

Non-controlling interests on acquisition of subsidiary (Refer to note 2.10)

Amount transferred to capital redemption reserve upon buyback (Refer to note 2.21)

Buyback of equity shares (Refer to note 2.5 and 2.21)

As per our report of even date attached
for Deloitte Haskins & Sells LLP
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Infosys Limited and subsidiaries 

Consolidated Statement of Cash Flows

Accounting Policy

 (In 	æ���F�U�R�U�H��
Particulars

Note 2020 2019
Operating activities:
Net Profit                      16,639                      15,410 
Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation and amortization 2.18                        2,893                        2,011 
Income tax expense 2.12                        5,368                        5,631 
Finance cost 2.8                           170                              -   
Interest and dividend income                          (488)                         (910)
Effect of exchange rate changes on assets and liabilities                           184                             66 
Impairment loss under expected credit loss model                           161                           239 
Reduction in the fair value of Disposal Group held for sale 2.10.1                              -                             270 

2.10.1                              -                             451 

Stock compensation expense 2.11                           249                           202 
Other adjustments                          (131)                         (102)
Changes in working capital
Trade receivables and unbilled revenue                       (3,862)                      (2,881)
Prepayments and other assets                           505                          (839)
Trade payables                          (373)                          916 
Client deposits                            (15)                           (11)
Unearned revenue                           148                           334 
Other liabilities and provisions                        1,659                        1,889 
Cash generated from operations 23,107                      22,676 
Income taxes paid                       (4,550)                      (6,832)
Net cash provided by operating activities 18,557                      15,844 
Investing activities:
Expenditure on property, plant and equipment                       (3,307)                      (2,445)
Loans to employees                              -                               14 
Deposits placed with corporation                          (108)                           (24)
Interest and dividend received                           375                           554 
Payment of contingent consideration pertaining to acquisition of business                              (6)                           (18)
Payment towards acquisition of business, net of cash acquired 2.10                       (1,860)                         (550)

                             -                            (206)
Investment in equity and preference securities                            (41)                           (21)
Investment in others investments                            (29)                           (19)
Sale of others investments                              -                               10 
Proceeds from sale of equity and preference securities                             27                           115 
Investment in certificates of deposit                       (1,114)                      (2,393)
Redemption of certificates of deposit                        2,545                        5,540 

Investment in quoted debt securities                       (2,573)                      (1,015)

Redemption of quoted debt securities                        3,649                           862 

Redemption of commercial paper                           500                           300 

Investment in commercial paper                              -                            (491)

Escrow and other deposits pertaining to Buyback                              -                            (257)

Redemption of escrow pertaining to Buyback 2.4                           257                              -   

Other receipts                             46                              -   

Investment in liquid mutual fund units and fixed maturity plan securities                     (34,839)                    (78,355)

Redemption of liquid mutual fund units and fixed maturity plan securities                      34,685                      76,821 

Net cash (used)/generated in investing activities (1,793)                     (1,578)                     
Financing activities:
Payment of lease liabilities 2.8                          (571)                              -   

Payment of dividends including corporate dividend tax                       (9,515)                    (13,705)

Payment of dividends to non-controlling interests of subsidiary                            (33)                              -   

Buyback of equity shares including transaction cost 2.21.2                       (7,478)                         (813)

Shares issued on exercise of employee stock options                               6                               6 

Net cash used in financing activities (17,591)                   (14,512)                   
Effect of exchange rate changes on cash and cash equivalents                            (92)                           (57)
Net increase/(decrease)  in cash and cash equivalents                          (827)                         (246)
Cash and cash equivalents at the beginning of the period 2.1 19,568 19,871
Cash and cash equivalents at the end of the period 2.1 18,649 19,568
Supplementary information:
Restricted cash balance 2.1 396 358
The accompanying notes form an integral part of the interim consolidated financial statements
As per our report of even date attached

for Deloitte Haskins & Sells LLP for and on behalf of the Board of Directors of Infosys Limited
Chartered Accountants
Firm’s Registration No : 
117366W/ W-100018

Sanjiv V. Pilgaonkar Nandan M. Nilekani Salil Parekh U.B. Pravin Rao
Partner Chairman Chief Executive Officer Chief Operating Officer
Membership No. 39826 and Managing Director and Whole-time Director

D. Sundaram Nilanjan Roy A.G.S. Manikantha 
Director Chief Financial Officer Company Secretary

Mumbai Bengaluru
April 20, 2020 April 20, 2020

Year ended March 31,

Cashflows arereportedusingtheindirectmethod,wherebyprofit for theperiodis adjustedfor theeffectsof transactionsof a non-cashnature,anydeferralsor accrualsof pastor futureoperating
cashreceiptsor paymentsanditem of incomeor expensesassociatedwith investingor financingcashflows. The cashflows from operating,investingandfinancingactivitiesof the Groupare
segregated. The Group considers all highly liquid investments that are readily convertible to known amounts of cash to be cash equivalents.

Adjustment in respect of excess of carrying amount over recoverable amount on 
reclassification from "Held for Sale"

Advance payment towards acquisition of business

X
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Notes to the consolidated financial statements

1. Overview

1.1 Company overview 

InfosysLimited ('the Company'or Infosys) is a leadingproviderof consulting,technology,outsourcingandnext-generationdigital services,enablingclients to executestrategiesfor their digital
transformation.Infosys strategicobjectiveis to build a sustainableorganizationthat remainsrelevantto the agendaof clients,while creatinggrowth opportunitiesfor employeesandgenerating
profitable returns for investors. Infosys strategy is to be a navigator for our clients as they ideate, plan and execute on their journey to a digital future. 

Infosys together with its subsidiaries and controlled trusts is herein after referred to as the "Group".

TheCompanyis a public limited companyincorporatedanddomiciledin India andhasits registeredoffice at Bengaluru,Karnataka,India.TheCompanyhasits primarylistingson theBSELtd. and
National Stock Exchange of India Limited. The Company’s American Depositary Shares (ADS) representing equity shares is listed on the New York Stock Exchange (NYSE). 

The Group's consolidated financial statements are authorized for issue by the Company's Board of Directors on April 20, 2020.

1.2 Basis of preparation of financial statements 

The consolidatedfinancial statementshavebeenpreparedin compliancewith IAS 34, Interim FinancialReportingasissuedby InternationalAccountingStandardsBoard,underthe historicalcost
conventionon the accrualbasisexceptfor certainfinancial instrumentswhich havebeenmeasuredat fair values.Accountingpolicieshavebeenconsistentlyappliedexceptwherea newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. 

As thequarterandyearfiguresaretakenfrom thesourceandroundedto thenearestdigits, thequarterfiguresin this statementaddedup to the figuresreportedfor the previousquartersmight not
always add up to the year figures reported in this statement.

1.3 Basis of consolidation

Infosysconsolidatesentitieswhich it ownsor controls.The consolidatedfinancial statementscomprisethe financial statementsof the Company,its controlledtrustsand its subsidiaries.Control
existswhentheparenthaspowerovertheentity, is exposed,or hasrights,to variablereturnsfrom its involvementwith theentityandhastheability to affectthosereturnsby usingits poweroverthe
entity. Poweris demonstratedthroughexistingrights thatgive theability to direct relevantactivities,thosewhich significantlyaffect theentity'sreturns.Subsidiariesareconsolidatedfrom thedate
control commences until the date control ceases.

The financial statementsof the Group Companiesare consolidatedon a line-by-line basisand intra-groupbalancesand transactionsincluding unrealizedgain / loss from suchtransactionsare
eliminateduponconsolidation.Thefinancialstatementsarepreparedby applyinguniform accountingpoliciesin useat theGroup.Non-controllinginterestswhich representpartof thenetprofit or
loss and net assets of subsidiaries that are not, directly or indirectly, owned or controlled by the Company, are excluded.

1.4 Use of estimates and judgements

The preparationof the financial statementsin conformity with IFRS requiresmanagementto makeestimates,judgmentsandassumptions.Theseestimates,judgmentsandassumptionsaffect the
applicationof accountingpoliciesandthereportedamountsof assetsandliabilities, thedisclosuresof contingentassetsandliabilities at thedateof the financialstatementsandreportedamountsof
revenuesandexpensesduringtheperiod.Applicationof accountingpoliciesthat requirecritical accountingestimatesinvolving complexandsubjectivejudgmentsandtheuseof assumptionsin the
financialstatementshavebeendisclosedin Note1.5.Accountingestimatescouldchangefrom periodto period.Actual resultscoulddiffer from thoseestimates.Appropriatechangesin estimatesare
madeasmanagementbecomesawareof changesin circumstancessurroundingthe estimates.Changesin estimatesarereflectedin the financial statementsin the periodin which changesaremade
and, if material, their effects are disclosed in the notes to the consolidated financial statements.

Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID 19):

TheGrouphasconsideredthepossibleeffectsthatmayresultfrom thepandemicrelatingto COVID-19 on the carryingamountsof receivables,unbilledrevenues,goodwill andintangibleassets.In
developingtheassumptionsrelatingto thepossiblefutureuncertaintiesin theglobaleconomicconditionsbecauseof this pandemic,theGroup,asat thedateof approvalof thesefinancialstatements
hasusedinternal and externalsourcesof information including credit reportsand relatedinformation,economicforecastsand consensusestimatesfrom marketsourceson the expectedfuture
performanceof theGroup.TheGrouphasperformedsensitivityanalysison theassumptionsusedandbasedon currentestimatesexpectsthecarryingamountof theseassetswill berecovered.The
impact of COVID-19 on the Group's financial statements may differ from that estimated as at the date of approval of these consolidated financial statements.

1.5 Critical accounting estimates and judgments

a. Revenue recognition 

TheGroup’scontractswith customersincludepromisesto transfermultiple productsandservicesto a customer.Revenuesfrom customercontractsareconsideredfor recognitionandmeasurement
whenthe contracthasbeenapproved,in writing, by the partiesto the contract,the partiesto contractarecommittedto performtheir respectiveobligationsunderthe contract,andthe contractis
legally enforceable.The Group assessesthe servicespromisedin a contractand identifies distinct performanceobligationsin the contract.Identification of distinct performanceobligationsto
determinethe deliverablesand the ability of the customerto benefit independentlyfrom suchdeliverables,and allocationof transactionprice to thesedistinct performanceobligationsinvolves
significant judgement.

Fixed price maintenancerevenueis recognizedratablyon a straight-linebasiswhenservicesareperformedthroughan indefinite numberof repetitiveactsover a specifiedperiod.Revenuefrom
fixed pricemaintenancecontractis recognizedratablyusinga percentageof completionmethodwhenthepatternof benefitsfrom theservicesrenderedto thecustomerandGroup’scoststo fulfil the
contractis not eventhroughthe periodof the contractbecausethe servicesaregenerallydiscretein natureandnot repetitive.The useof methodto recognizethe maintenancerevenuesrequires
judgment and is based on the promises in the contract and nature of the deliverables.

TheGroupusesthepercentage-of-completionmethodin accountingfor otherfixed-pricecontracts.Useof thepercentage-of-completionmethodrequirestheGroupto determinetheactualeffortsor
costsexpendedto dateasa proportionof the estimatedtotal efforts or coststo be incurred.Efforts or costsexpendedhavebeenusedto measureprogresstowardscompletionasthereis a direct
relationshipbetweeninput andproductivity.Theestimationof total effortsor costsinvolvessignificantjudgementandis assessedthroughouttheperiodof thecontractto reflectanychangesbased
on the latest available information.

Provisions for estimated losses, if any, on uncompleted contracts are recorded in the period in which such losses become probable based on the estimated efforts or costs to complete the contract.

X
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b. Income taxes 

The Company's two major tax jurisdictions are India and the U.S., though the Company also files tax returns in other overseas jurisdictions.

Significant judgments are involved in determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions.

In assessingthe realizability of deferredincometax assets,managementconsiderswhethersomeportion or all of the deferredincometax assetswill not be realized.The ultimate realizationof
deferredincometax assetsis dependentuponthegenerationof futuretaxableincomeduringtheperiodsin which thetemporarydifferencesbecomedeductible.Managementconsidersthescheduled
reversalsof deferredincometax liabilities, projectedfuturetaxableincomeandtax planningstrategiesin makingthis assessment.Basedon the level of historicaltaxableincomeandprojectionsfor
future taxableincomeover the periodsin which the deferredincometax assetsare deductible,managementbelievesthat the group will realizethe benefitsof thosedeductibledifferences.The
amountof thedeferredincometax assetsconsideredrealizable,however,couldbereducedin theneartermif estimatesof future taxableincomeduringthecarryforwardperiodarereduced.(Refer
to Note 2.12)

c. Business combinations and intangible assets

Businesscombinationsareaccountedfor usingIFRS3 (Revised),BusinessCombinations.IFRS3 requiresusto fair valueidentifiableintangibleassetsandcontingentconsiderationto ascertainthe
net fair value of identifiable assets,liabilities and contingentliabilities of the acquiree.Estimatesare requiredto be madein determiningthe value of contingentconsideration,value of option
arrangementsandintangibleassets.Thesevaluationsareconductedby independentvaluationexperts.Thesemeasurementsarebasedon informationavailableat theacquisitiondateandarebasedon
expectations and assumptions that have been deemed reasonable by management (Refer to Note. 2.10).

d. Property, plant and equipment 

Property,plantandequipmentrepresenta significantproportionof theassetbaseof theGroup.Thechargein respectof periodicdepreciationis derivedafterdetermininganestimateof anasset’s
expectedusefullife andthe expectedresidualvalueat theendof its life. The usefullives andresidualvaluesof Group'sassetsaredeterminedby managementat the time the assetis acquiredand
reviewedperiodically,includingat eachfinancialyearend.The lives arebasedon historicalexperiencewith similar assetsaswell asanticipationof futureevents,which mayimpacttheir life, such
as changes in technology. (Refer to Note 2.7).

e. Impairment of Goodwill

Goodwill is testedfor impairmenton an annualbasisandwheneverthereis an indication that the recoverableamountof a cashgeneratingunit (CGUs) is lessthan its carryingamount.For the
impairmenttest,goodwill is allocatedto the CGU or groupsof CGUswhich benefit from the synergiesof the acquisitionandwhich representthe lowest level at which goodwill is monitoredfor
internal management purposes.

Therecoverableamountof CGUsis determinedbasedon higherof value-in-useandfair valuelesscostto sell. Key assumptionsin thecashflow projectionsarepreparedbasedon currenteconomic
conditions and comprises estimated long term growth rates, weighted average cost of capital and estimated operating margins. (Refer to Note no 2.9)

f. Leases

IFRS16 requireslesseesto determinetheleasetermasthenon-cancellableperiodof a leaseadjustedwith anyoptionto extendor terminatethelease,if theuseof suchoptionis reasonablycertain.
TheGroupmakesanassessmenton theexpectedleasetermon a lease-by-leasebasisandtherebyassesseswhetherit is reasonablycertainthatanyoptionsto extendor terminatethecontractwill be
exercised.In evaluatingthe leaseterm, the Companyconsidersfactorssuchasanysignificantleaseholdimprovementsundertakenover the leaseterm,costsrelatingto the terminationof the lease
andtheimportanceof theunderlyingassetto Infosys’soperationstakinginto accountthelocationof theunderlyingassetandtheavailabilityof suitablealternatives.Theleasetermin futureperiods
is reassessedto ensurethat the leaseterm reflectsthe currenteconomiccircumstances.After consideringcurrentand future economicconditions,the Group hasconcludedthat no changesare
required to lease period relating to the existing lease contracts. (Refer to Note no. 2.8)

g. Non-current assets and Disposal groups held for sale

Assetsandliabilities of disposalgroupsheld for salearemeasuredat the lower of carryingamountandfair valuelesscoststo sell. Thedeterminationof fair valuelesscoststo sell includesuseof
managementestimatesandassumptions.The fair valueof the disposalgroupshavebeenestimatedusingvaluationtechniquesincluding incomeandmarketapproachwhich includesunobservable
inputs. 

Non-currentassetsandDisposalGroupthatceasesto beclassifiedasheld for saleshallbemeasuredat the lower of carryingamountbeforetheNon-currentassetandDisposalGroupwasclassified
asheld for saleadjustedfor anydepreciation/amortizationandits recoverableamountat the datewhenthe DisposalGroupno longermeetsthe " Held for sale"criteria.Recoverableamountsof
assets reclassified from held for sale have been estimated using management’s assumptions which consist of significant unobservable inputs.

h. Allowance for credit losses on receivables and unbilled revenue

The Groupdeterminesthe allowancefor credit lossesbasedon historical lossexperienceadjustedto reflect currentandestimatedfuture economicconditions.The Groupconsideredcurrentand
anticipatedfutureeconomicconditionsrelatingto industriestheGroupdealswith andthecountrieswhereit operates.In calculatingexpectedcredit loss,theGrouphasalsoconsideredcreditreports
and other related credit information for its customers to estimate the probability of default in future and has taken into account estimates of possible effect from the pandemic relating to COVID -19.
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���������5�H�F�H�Q�W���D�F�F�R�X�Q�W�L�Q�J���S�U�R�Q�R�X�Q�F�H�P�H�Q�W�V��

New and revised IFRS Standards in issue but not yet effective:

Conceptual Framework                                                       Amendments to References to the Conceptual Framework in IFRS Standards
Amendments to IFRS 3                                                       Definition of a Business
Amendments to IAS 1 and IAS 8                                        Definition of Material
Amendments to IFRS 9, IAS 39 and IFRS 7                       Interest Rate Benchmark Reform

Amendments to References to the Conceptual Framework in IFRS Standards

In March2018,InternationalAccountingStandardsBoard(IASB) issuedAmendmentsto Referencesto theConceptualFrameworkin IFRSStandards.Thedocumentcontainsamendmentsto IFRS
2, IFRS 3, IFRS 6, IFRS 14, IAS 1, IAS 8, IAS 34, IAS 37, IAS 38, IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22, and SIC-32. 

Not all amendments,however,updatethose pronouncementswith regard to referencesto and quotesfrom the framework so that they refer to the revised ConceptualFramework.Some
pronouncementsareonly updatedto indicatewhich versionof theFrameworktheyarereferencingto (theIASC Frameworkadoptedby theIASB in 2001,theIASB Frameworkof 2010,or thenew
revised Framework of 2018) or to indicate that definitions in the Standard have not been updated with the new definitions developed in the revised Conceptual Framework.

The amendments, where they actually are updates, are effective for annual periods beginning on or after 1 January 2020, with early application permitted.

The Group does not expect that the amendment to have any impact on its consolidated financial statements.

Amendments to IFRS 3 Definition of a business

On October22, 2018, the InternationalAccountingStandardBoard has issuedamendmentsto IFRS 3, ‘BusinessCombinations’,in connectionwith clarification of definition of business,to
determinewhetheran acquisitionis a businessor a group of assets.The amendmentaddeda conceptcalled “Optional ConcentrationTest” that makesit easierto concludethat a companyhas
acquireda groupof assetsratherthana business,if the valueof the assetsacquiredis substantiallyconcentratedin a singleassetor groupof similar assets.An entity may electto applyor not to
apply this optional concentration test on a transaction by transaction basis.

The amendment will apply to the Company effective April 1, 2020 and has to be applied prospectively. Hence there is no impact on the consolidated financial statement.

Amendments to IAS 1 and IAS 8 Definition of Material

In October2018,theIASB issuedAmendmentsto IAS 1 Presentationof FinancialStatementsandIAS 8 AccountingPolicies,Changesin AccountingEstimatesandErrorsto makethedefinition of
materialin IAS 1 easierto understand.The amendmentsarenot intendedto alter the underlyingconceptof materiality in IFRS Standards.The conceptof ‘obscuring’ materialinformationwith
immaterial information has been included as part of the new definition.

The threshold for materiality influencing users has been changed from ‘could influence’ to ‘could reasonably be expected to influence’.

Thedefinitionof materialin IAS 8 hasbeenreplacedby a referenceto thedefinition of materialin IAS 1. In addition,theIASB amendedotherStandardsandtheConceptualFrameworkthatcontain
a definition of material or refer to the term ‘material’ to ensure consistency.

The amendments are required to be applied prospectively for annual periods beginning on or after 1 January 2020, with earlier application permitted.

The Group does not expect the amendment to have any material impact on its evaluation of materiality in relation to its financial statements.

Amendments to IFRS 9, IAS 39 and IFRS 7 – Interest Rate Benchmark Reform

In September2019, IASB introducedamendments,which modified specifichedgeaccountingrequirements,so that entitieswould apply thosehedgeaccountingrequirementsassumingthat the
interest rate benchmark is not altered as a result of the interest rate benchmark reform.

The changes will mandatorily apply to all hedging relationships that are directly affected by the interest rate benchmark reform.

The Group does not expect the amendment to have any significant impact.

The effective date for adoption of this amendment is annual periods beginning on or after January 1, 2020, although early adoption is permitted.
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2. Notes to the condensed consolidated financial statements

2.1 Cash and cash equivalents 

Cash and cash equivalents consist of the following:
(In 	æ���F�U�R�U�H����

March 31, 2020 March 31, 2019
Cash and bank deposits                         12,288                    14,197 
Deposits with financial institutions                           6,361                      5,371 

Total Cash and cash equivalents                         18,649 19,568

2.2 Investments

(In 	æ���F�U�R�U�H����
Particulars

March 31, 2020 March 31, 2019
(i) Current

Amortised Cost

  Quoted debt securities

      Cost                                -                             18 

Fair Value through profit or loss

  Liquid mutual fund units
      Fair value                           2,104                      1,786 

  Fixed Maturity Plan Securities
      Fair value                              489                            -   

  Quoted Debt Securities

      Fair value                              936                      1,846 

  Commercial paper
      Fair value                                -                           495 

  Certificates of deposit

      Fair value                           1,126                      2,482 

Total current investments                           4,655                      6,627 

(ii) Non-current

Amortised Cost

  Quoted debt securities

      Cost                           1,846                      1,893 

Fair Value through other comprehensive income

  Quoted debt securities

      Fair value                           2,126                      2,144 

  Unquoted equity and preference securities

      Fair value                              102                         100 

Fair Value through profit or loss

  Unquoted Preference securities
      Fair value                                  9                           23 

  Fixed Maturity Plan Securities
      Fair value                                -                           458 

  Others

      Fair value(1)                                54                           16 

Total non-current investments                           4,137                      4,634 

Total investments                           8,792                    11,261 

Investments carried at amortised cost 1,846                         1,911                    

Investments carried at fair value through other comprehensive income 4,290                         7,067                    

Investments carried at fair value through profit or loss 2,656                         2,283                    
(1)Uncalled capital commitments outstanding as at March 31, 2020 and March 31, 2019 was _�������F�U�R�U�H���D�Q�G��_�������F�U�R�U�H�����U�H�V�S�H�F�W�L�Y�H�O�\��

Refer note 2.3 for accounting policies on financial instruments.

As at  

Cashandcashequivalentsasat March31,2020andMarch31,2019includerestrictedcashandbankbalancesof _������croreand_������crore,respectively.Therestrictions
are primarily on account of bank balances held by irrevocable trusts controlled by the Company and bank balances held as margin money deposits against guarantees.

The depositsmaintainedby the Groupwith banksandfinancial institutionscompriseof time deposits,which canbe withdrawnby the Groupat any point without prior
notice or penalty on the principal. 

Fair Value through other comprehensive income

The carrying value of the investments are as follows: 

As at

Particulars

X
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Details of amounts recorded in Other comprehensive income : (In 	æ���F�U�R�U�H����

Gross Tax Net Gross Tax Net

Net Gain/(loss) on
Quoted debt securities 27                     (3)                  24              6                   (1)                               5                           

Certificates of deposit (4)                      2                   (2)               (5)                 2                                (3)                          

Unquoted equity and preference securities (27)                    (6)                  (33)             63                 7                                70                         

Method of fair valuation: (In 	æ���F�U�R�U�H����
Class of investment Method

March 31, 2020 March 31, 2019
Liquid mutual fund units                           2,104                      1,786 

Fixed maturity plan securities                              489                         458 

Quoted debt securities- carried at amortized cost                           2,144                      2,125 

                          3,062                      3,990 

Certificates of deposit                           1,126                      2,482 

Commercial paper                                -                           495 

                             102                         100 

                                 9                           23 

Others                                54                           16 

Total                           9,090                    11,475 

Certain quoted investments are classified as Level 2 in the absence of active market for such investments.

Unquoted equity and preference securities - carried at fair value 
through other comprehensive income

Unquoted equity and preference securities - carried at fair value 
through profit or loss

Quoted debt securities- carried at fair value through other 
comprehensive income

Quoted price

Discounted cash flows method, Market 
multiples method, Option pricing model

Market observable inputs

Quoted price and market observable inputs

Quoted price and market observable inputs

Market observable inputs

Discounted cash flows method, Market 
multiples method, Option pricing model

Market observable inputs

Discounted cash flows method, Market 
multiples method, Option pricing model

Fair value as at

Year ended March 31, 2020 Year ended March 31, 2019
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2.3 Financial instruments

Accounting Policy

2.3.1 Initial recognition

2.3.2 Subsequent measurement

a. Non-derivative financial instruments 

(iv) Financial liabilities

(ii) Cash flow hedge

2.3.5 Impairment 

Derivativesnot designatedashedgesarerecognizedinitially at fair valueandattributabletransactioncostsarerecognizedin net profit in the statementof comprehensiveincomewhenincurred.
Subsequentto initial recognition,thesederivativesaremeasuredat fair valuethroughprofit or lossandtheresultingexchangegainsor lossesareincludedin otherincome.Assets/liabilities in this
category are presented as current assets/current liabilities if they are either held for trading or are expected to be realized within 12 months after the Balance Sheet date.

The Group designates certain foreign exchange forward and options contracts as cash flow hedges to mitigate the risk of foreign exchange exposure on highly probable forecast cash transactions. 

Whena derivativeis designatedasa cashflow hedginginstrument,theeffectiveportionof changesin thefair valueof thederivativeis recognizedin othercomprehensiveincomeandaccumulated
in thecashflow hedgingreserve.Any ineffectiveportionof changesin the fair valueof the derivativeis recognizedimmediatelyin the netprofit in the statementof comprehensiveincome.If the
hedginginstrumentno longermeetsthecriteria for hedgeaccounting,thenhedgeaccountingis discontinuedprospectively.If thehedginginstrumentexpiresor is sold, terminatedor exercised,the
cumulativegainor losson thehedginginstrumentrecognizedin cashflow hedgingreservetill theperiodthehedgewaseffectiveremainsin cashflow hedgingreserveuntil theforecastedtransaction
occurs.The cumulativegain or losspreviouslyrecognizedin the cashflow hedgingreserveis transferredto the net profit in the statementof comprehensiveincomeuponthe occurrenceof the
relatedforecastedtransaction.If the forecastedtransactionis no longerexpectedto occur,thentheamountaccumulatedin cashflow hedgingreserveis reclassifiedto netprofit in theconsolidated
statement of comprehensive income.

2.3.3 Derecognition of financial instruments

TheGrouprecognizeslossallowancesusingtheexpectedcredit loss(ECL) modelfor the financialassetsandunbilled revenuewhich arenot fair valuedthroughprofit or loss.Lossallowancefor
tradereceivablesandunbilledrevenueswith no significantfinancingcomponentis measuredat anamountequalto lifetime ECL. For all otherfinancialassets,expectedcredit lossesaremeasuredat
anamountequalto the12-monthECL, unlesstherehasbeena significantincreasein credit risk from initial recognitionin which casethosearemeasuredat lifetime ECL. Theamountof expected
credit losses(or reversal)that is requiredto adjustthelossallowanceat thereportingdateto theamountthat is requiredto berecognizedis recognizedasanimpairmentgainor lossin consolidated
statement of comprehensive income.

TheGrouprecognizesfinancialassetsandfinancial liabilities whenit becomesa partyto thecontractualprovisionsof the instrument.All financialassetsandliabilities arerecognizedat fair value
on initial recognition,exceptfor tradereceivableswhich areinitially measuredat transactionprice.Transactioncoststhat aredirectly attributableto theacquisitionor issueof financial assetsand
financial liabilities, that are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted for at trade date.

A financial assetis subsequentlymeasuredat amortisedcostif it is held within a businessmodelwhoseobjectiveis to hold the assetin orderto collect contractualcashflows andthe contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

A financial assetis subsequentlymeasuredat fair valuethroughothercomprehensiveincomeif it is held within a businessmodelwhoseobjectiveis achievedby both collectingcontractualcash
flows andselling financialassetsandthecontractualtermsof the financialassetgive riseon specifieddatesto cashflows thataresolelypaymentsof principalandintereston theprincipalamount
outstanding.The Group hasmadean irrevocableelectionfor its investmentswhich are classifiedasequity instrumentsto presentthe subsequentchangesin fair value in other comprehensive
income based on its business model.

AlthoughtheGroupbelievesthat thesederivativesconstitutehedgesfrom aneconomicperspective,theymaynot qualify for hedgeaccountingunderIFRS9, FinancialInstruments.Any derivative
that is either not designated as hedge, or is so designated but is ineffective as per IFRS 9, is categorized as a financial asset or financial liability, at fair value through profit or loss.

The Group holds derivativefinancial instrumentssuchas foreign exchangeforward and option contractsto mitigate the risk of changesin exchangerateson foreign currencyexposures.The
counterparty for these contracts is generally a bank.

This category has derivative financial assets or liabilities which are not designated as hedges.

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss.

(iii) Financial assets at fair value through profit or loss (FVTPL)

Financialliabilities aresubsequentlycarriedat amortizedcostusingtheeffectiveinterestmethod,exceptfor contingentconsiderationandfinancial liability under optionarrangementsrecognizedin
a businesscombinationwhich is subsequentlymeasuredat fair valuethroughprofit andloss.For tradeandotherpayablesmaturingwithin oneyearfrom thebalancesheetdate,thecarryingamounts
approximate fair value due to the short maturity of these instruments.

(i) Financial assets carried at amortised cost

(ii) Financial assets at fair value through other comprehensive income (FVOCI)

b. Derivative financial instruments

(i) Financial assets or financial liabilities, at fair value through profit or loss

Referto table'Financialinstrumentsby category'belowfor the disclosureon carryingvalueandfair valueof financialassetsandliabilities. For financial assetsandliabilities maturingwithin one
year from the balance sheet date and which are not carried at fair value, the carrying amounts approximate fair value due to the short maturity of those instruments.

The Groupderecognizesa financial assetwhenthe contractualrights to the cashflows from the financial assetexpireor it transfersthe financial assetandthe transferqualifiesfor derecognition
underIFRS 9. A financial liability (or a part of a financial liability) is derecognizedfrom the Group'sBalanceSheetwhenthe obligationspecifiedin the contractis dischargedor cancelledor
expires.

2.3.4 Fair value of financial instruments

In determiningthe fair valueof its financial instruments,the Groupusesa variety of methodsandassumptionsthat arebasedon marketconditionsandrisks existingat eachreportingdate.The
methodsusedto determinefair valueincludediscountedcashflow analysis,availablequotedmarketpricesanddealerquotes.All methodsof assessingfair valueresultin generalapproximationof
value, and such value may never actually be realized.

X
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Financial instruments by category 

The carrying value and fair value of financial instruments by categories as at March 31, 2020 were as follows: 
(In 	æ���F�U�R�U�H����

Amortised 
cost

Total  carrying value Total  fair value

Designated 
upon initial 
recognition

Mandatory

Equity 
instruments 
designated 

upon initial 
recognition

Mandatory

Assets: 

Cash and cash equivalents (Refer to Note 2.1)       18,649                       -                         -                         -                         -                              18,649                         18,649 
Investments (Refer to Note 2.2)

Liquid mutual fund units               -                         -                    2,104                       -                         -                                2,104                           2,104 
Fixed maturity plan securities               -                         -                       489                       -                         -                                   489                              489 
Quoted debt securities         1,846                       -                         -                         -                    3,062                              4,908                           5,206  (1) 

Certificates of deposit               -                         -                         -                         -                    1,126                              1,126                           1,126 
Unquoted equity and preference securities               -                         -                           9                     102                       -                                   111                              111 
Unquoted investment others               -                         -                         54                       -                         -                                     54                                54 

Trade receivables       18,487                       -                         -                         -                         -                              18,487                         18,487 

Unbilled revenues (3) (Refer to Note 2.17)         2,796                       -                         -                         -                         -                                2,796                           2,796 
Prepayments and other assets (Refer to Note 2.4)         3,596                       -                         -                         -                         -                                3,596                           3,514  (2) 

Derivative financial instruments               -                         -                         53                       -                           9                                   62                                62 
Total       45,374                       -                    2,709                     102                  4,197                            52,382                         52,598 

Liabilities: 
Trade payables         2,852                       -                         -                         -                         -                                2,852                           2,852 
Lease liabilities         4,633                       -                         -                         -                         -                                4,633                           4,633 
Derivative financial instruments               -                         -                       471                       -                         20                                 491                              491 

              -                         -                       621                       -                         -                                   621                              621 

        7,966                       -                       340                       -                         -                                8,306                           8,306 

Total       15,451                       -                    1,432                       -                         20                            16,903                         16,903 
(1)  On account of fair value changes including interest accrued
(2)  Excludes interest accrued on quoted debt securities carried at amortized cost of 	æ�������F�U�R�U�H
(3)  Excludes unbilled revenue on contracts where the right to consideration is dependent on completion of contractual milestones

The carrying value and fair value of financial instruments by categories as at March 31, 2019 were as follows: 
(In 	æ���F�U�R�U�H����

Amortised 
cost

Total  carrying value Total  fair value

Designated 
upon initial 
recognition

Mandatory

Equity 
instruments 
designated 

upon initial 
recognition

Mandatory

Assets: 

Cash and cash equivalents (Refer to Note 2.1)       19,568                       -                         -                         -                         -                              19,568                         19,568 
Investments (Refer to Note 2.2)

Liquid mutual fund units               -                         -                    1,786                       -                         -                                1,786                           1,786 
Fixed maturity plan securities               -                         -                       458                       -                         -                                   458                              458 
Quoted debt securities         1,911                       -                         -                         -                    3,990                              5,901                           6,115  (1) 

Certificates of deposit               -                         -                         -                         -                    2,482                              2,482                           2,482 
Commercial papers               -                         -                         -                         -                       495                                 495                              495 
Unquoted equity and preference securities               -                         -                         23                     100                       -                                   123                              123 
Unquoted investments others               -                         -                         16                       -                         -                                     16                                16 

Trade receivables       14,827                       -                         -                         -                         -                              14,827                         14,827 
Unbilled revenue (3)(Refer to Note 2.17)         2,093                       -                         -                         -                         -                                2,093                           2,093 
Prepayments and other assets (Refer to Note 2.4)         3,648                       -                         -                         -                         -                                3,648                           3,564  (2) 

Derivative financial instruments               -                         -                       299                       -                         37                                 336                              336 
Total       42,047                       -                    2,582                     100                  7,004                            51,733                         51,863 

Liabilities: 
Trade payables         1,655                       -                         -                         -                         -                                1,655                           1,655 
Derivative financial instruments               -                         -                         15                       -                         -                                     15                                15 

        8,731                       -                       190                       -                         -                                8,921                           8,921 

Total       10,386                       -                       205                       -                         -                              10,591                         10,591 
(1)  On account of fair value changes including interest accrued
(2)  Excludes interest accrued on quoted debt securities carried at amortized cost of 	æ�������F�U�R�U�H��
(3)  Excludes unbilled revenue on contracts where the right to consideration is dependent on completion of contractual milestones

Particulars

Particulars

Other liabilities including contingent consideration 
(Refer to Note 2.5)

Financial assets / liabilities at 
fair value through profit or loss

Financial assets/ liabilities at fair 
value through profit or loss

Financial assets/liabilities at fair 
value through OCI

Financial assets / liabilities at 
fair value through OCI

Other liabilities including contingent consideration 
(Refer to Note 2.5)

Financial liability under option arrangements (Refer to note 
2.10)
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Fair value hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

(In 	æ���F�U�R�U�H����

 Level 1 Level 2 Level 3
Assets 

                 2,104                  2,104                                    -                                  -   
                    489                       -                                   489                                -   
                 5,206                  4,678                                 528                                -   
                 1,126                       -                                1,126                                -   
                    111                       -                                      -                                111 

Investments in unquoted investments others (Refer to Note 2.2)                       54                       -                                      -                                  54 

                      62                       -                                     62                                -   

Liabilities

                    491                       -                                   491                                -   
Financial liability under option arrangements (Refer to note 2.10)                     621                       -                                      -                                621 

Liability towards contingent consideration (Refer to Note 2.5)*                     340                       -                                      -                                340 

(In 	æ���F�U�R�U�H����
As at March 

31, 2019
 Level 1 Level 2 Level 3

Assets 
                 1,786                  1,786                                    -                                  -   
                    458                       -                                   458                                -   
                 6,115                  4,358                              1,757                                -   
                 2,482                       -                                2,482                                -   
                    495                       -                                   495                                -   
                    123  -  -                              123 

Investments in unquoted investments others (Refer to Note 2.2)                       16  -  -                                16 
                    336                       -                                   336                                -   

Liabilities

                      15                       -                                     15                                -   

Liability towards contingent consideration (Refer to Note 2.5)*                     190                       -                                      -                                190 
*Discount rate pertaining to contingent consideration ranges from 9% to 16%

Income from financial assets is as follows :
(In 	æ���F�U�R�U�H����

2020 2019 2020 2019
Interest income from financial assets carried at amortised cost                     327                     355                              1,289                           1,404 
Interest income on financial assets fair valued through other comprehensive income                       65                     142                                 322                              646 
Dividend income from investments carried at fair value through profit or loss                       -                           1                                     2                                  2 
Gain / (loss) on investments carried at fair value through profit or loss                       35                       65                                 183                              170 

                    427                     563                              1,796                           2,222 

Financial risk management

Financial risk factors 

Market risk 

The following table analyses foreign currency risk from financial assets and liabilities as at March 31, 2020:
(In 	æ���F�U�R�U�H����

Particulars U.S. dollars Euro 
United 

Kingdom 
Pound Sterling

Australian 
dollars

Other currencies Total 

Cash and cash equivalents 1,228                507                   163                   208                   1,242                            3,348                         
Trade receivables 11,565              2,331                1,064                652                   2,200                            17,812                       
Unbilled revenue* 2,306                453                   111                   136                   174                               3,180                         
Other assets 754                   102                   67                     38                     218                               1,179                         
Trade payables (764)                  (157)                  (103)                  (74)                    (1,453)                           (2,551)                        
Lease liabilities (1,681)               (988)                  (355)                  (59)                    (496)                              (3,579)                        
Other liabilities (4,040)               (796)                  (159)                  (268)                  (1,349)                           (6,612)                        
Net assets / (liabilities) 9,368 1,452 788 633 536 12,777 
* Excludes unbilled revenue on contracts where the right to consideration is dependent on completion of contractual milestones

TheGroup'sactivitiesexposeit to a varietyof financial risks:marketrisk, credit risk andliquidity risk. TheGroup'sprimaryfocusis to foreseetheunpredictabilityof financialmarketsandseekto
minimizepotentialadverseeffectson its financialperformance.Theprimarymarketrisk to theGroupis foreignexchangerisk. TheGroupusesderivativefinancial instrumentsto mitigateforeign
exchange related risk exposures. The Group's exposure to credit risk is influenced mainly by the individual characteristic of each customer and the concentration of risk from the top few customers.

The Groupoperatesinternationallyanda major portion of the businessis transactedin severalcurrenciesandconsequentlythe Group is exposedto foreign exchangerisk throughits salesand
servicesin theUnitedStatesandelsewhere,andpurchasesfrom overseassuppliersin variousforeigncurrencies.TheGroupholdsderivativefinancial instrumentssuchasforeignexchangeforward
andoptioncontractsto mitigatetherisk of changesin exchangerateson foreigncurrencyexposures.TheexchangeratebetweentheIndianrupeeandforeigncurrencieshaschangedsubstantiallyin
recent years and may fluctuate substantially in the future. Consequently, the results of the Group’s operations are adversely affected as the rupee appreciates/ depreciates against these currencies.

Derivative financial instruments- gain on outstanding foreign exchange forward and option contracts

Derivative financial instruments- loss on outstanding foreign exchange forward and option 
contracts

A one percentage point change in the unobservable inputs used in fair valuation of Level 3 assets and liabilities does not have a significant impact in its value.

Investments in fixed maturity plan securities (Refer to Note 2.2)

Investments in unquoted equity and preference securities (Refer to Note 2.2)

Derivative financial instruments - gain on outstanding foreign exchange forward and option contracts

Fair value measurement at end of the reporting period using 

Investments in quoted debt securities (Refer to Note 2.2)

Investments in unquoted equity and preference securities(Refer to Note 2.2)

Investments in liquid mutual fund units (Refer to Note 2.2)

*Discount rate pertaining to contingent consideration ranges from 8% to 14%

Level 2 – Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

The following table presents fair value hierarchy of assets and liabilities as at March 31, 2020:

Investments in certificates of deposit (Refer to Note 2.2)

Fair value measurement at end of the reporting period using 

Derivative financial instruments - loss on outstanding foreign exchange forward and option contracts

During the yearendedMarch 31, 2020,quoteddebtsecuritiesof _������croreweretransferredfrom Level 2 to Level 1 of fair valuehierarchy,sincethesewerevaluedbasedon quotedprice and
quoted debt securities of _�������F�U�R�U�H���Z�H�U�H���W�U�D�Q�V�I�H�U�U�H�G���I�U�R�P���/�H�Y�H�O�������W�R���/�H�Y�H�O�������R�I���I�D�L�U���Y�D�O�X�H���K�L�H�U�D�U�F�K�\�����V�L�Q�F�H���W�K�H�V�H���Z�H�U�H���Y�D�O�X�H�G���E�D�V�H�G���R�Q���P�D�U�N�H�W���R�E�V�H�U�Y�D�E�O�H���L�Q�S�X�W�V��

Investments in fixed maturity plan securities (Refer to Note 2.2)
Investments in liquid mutual fund units (Refer to Note 2.2)

As at March 
31, 2020

Particulars

Particulars

The following table presents fair value hierarchy of assets and liabilities as at March 31, 2019:

During the yearendedMarch 31, 2019,quoteddebtsecuritiesof _������croreweretransferredfrom Level 2 to Level 1 of fair valuehierarchy,sincethesewerevaluedbasedon quotedprice and
quoted debt securities of _���������F�U�R�U�H���Z�H�U�H���W�U�D�Q�V�I�H�U�U�H�G���I�U�R�P���/�H�Y�H�O�������W�R���/�H�Y�H�O�������R�I���I�D�L�U���Y�D�O�X�H���K�L�H�U�D�U�F�K�\�����V�L�Q�F�H���W�K�H�V�H���Z�H�U�H���Y�D�O�X�H�G���E�D�V�H�G���R�Q���P�D�U�N�H�W���R�E�V�H�U�Y�D�E�O�H���L�Q�S�X�W�V��

Particulars
Three months ended March 31, Year ended March 31, 

Investments in certificates of deposit (Refer to Note 2.2)
Investments in quoted debt securities (Refer to Note 2.2)

Investments in commercial papers (Refer to Note 2.2)
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The following table analyses foreign currency risk from financial assets and liabilities as at March 31, 2019:
(In 	æ���F�U�R�U�H����

Particulars U.S. dollars Euro 
United 

Kingdom 
Pound Sterling

Australian 
dollars

Other currencies Total 

Cash and cash equivalents 1,640                266                   110                   213                   1,113                            3,342 
Trade receivables 9,950                1,844                1,025                527                   971                               14,317 
Unbilled revenue* 1,594                326                   111                   110                   117                               2,258 
Other assets 456                   104                   34                     34                     314                               942 
Trade payables (708)                  (128)                  (139)                  (80)                    (107)                              (1,162)
Other liabilities (3,523)               (454)                  (192)                  (177)                  (595)                              (4,941)
Net assets / (liabilities) 9,409 1,958 949 627 1,813 14,756 

Sensitivity analysis between Indian rupee and U.S. Dollar
Particulars

2020 2019 2020 2019
Impact on Group's incremental operating margins 0.44% 0.45% 0.45% 0.47%

Derivative financial instruments 

The following table gives details in respect of outstanding foreign exchange forward and option contracts: 

In million In _���F�U�R�U�H In million In _���F�U�R�U�H

Option Contracts
In Australian dollars                     110                     507                                 120                              588 
In Euro                     120                     993                                 135                           1,049 
In United Kingdom Pound Sterling                       21                     196                                   25                              226 

Other derivatives
Forward contracts 
In Australian dollars                         2                         9                                     8                                37 
In Brazilian Real 57 102 0 0
In Canadian dollars                       21                     117                                   13                                68 
In Chinese Yuan                     210                     226                                    -                                  -   
In Euro                     191                  1,581                                 176                           1,367 
In Japanese Yen                       -                         -                                   550                                34 
In New Zealand dollars                       16                       72                                   16                                75 
In Norwegian Krone                       40                       29                                   40                                32 
�,�Q���3�R�O�D�Q�G���]�á�R�W�\                       92                     165                                    -                                  -   
In Romanian Leu                       20                       33                                    -                                  -   
In South African Rand                       -                         -                                      -                                  -   
In Singapore dollars                     177                     954                                 140                              716 
In Swedish Krona                       50                       37                                   50                                37 
In Swiss Franc                         1                         9                                   25                              172 
In U.S. dollars                  1,048                  7,925                                 955                           6,608 
In United Kingdom Pound Sterling                       50                     469                                   80                              724 

Option Contracts
In Australian dollars                       -                         -                                     10                                49 
In Canadian dollars                       -                         -                                     13                                69 
In Euro                       -                         -                                     60                              466 
In Swiss Franc                       -                         -                                       5                                35 
In U.S. dollars                     555                  4,196                                 433                           2,995 
In United Kingdom Pound Sterling                       -                         -                                     10                                91 
Total forwards & options 17,620                         15,438 

(In 	æ���F�U�R�U�H����

March 31, 2020 March 31, 2019
Not later than one month                              5,687                           4,432 
Later than one month and not later than three months                              8,727                           6,921 
Later than three months and not later than one year                              3,206                           4,085 
Total 17,620 15,438

* Excludes unbilled revenue on contracts where the right to consideration is dependent on completion of contractual milestones

Particulars As at 

During the yearendedMarch 31, 2020,the Grouphasdesignatedcertainforeignexchangeforward andoption contractsascashflow hedgesto mitigatethe risk of foreignexchangeexposureon
highly probableforecastcashtransactions.The relatedhedgetransactionsfor balancein cashflow hedgingreserveasat March 31, 2020 are expectedto occur and reclassifiedto statementof
comprehensive income within 3 months.

If the hedgeratio for risk managementpurposesis no longeroptimal but the risk managementobjectiveremainsunchangedand the hedgecontinuesto qualify for hedgeaccounting,the hedge
relationshipwill be rebalancedby adjustingeither the volumeof the hedginginstrumentor the volumeof the hedgeditem so that the hedgeratio alignswith the ratio usedfor risk management
purposes. Any hedge ineffectiveness is calculated and accounted for in profit or loss at the time of the hedge relationship rebalancing.

Derivatives designated as cash flow hedges

The Groupdeterminesthe existenceof an economicrelationshipbetweenthe hedginginstrumentandhedgeditem basedon the currency,amountandtiming of its forecastedcashflows. Hedge
effectivenessis determinedat the inceptionof thehedgerelationship,andthroughperiodicprospectiveeffectivenessassessmentsto ensurethataneconomicrelationshipexistsbetweenthehedged
item and hedging instrument, including whether the hedging instrument is expected to offset changes in cash flows of hedged items.

Sensitivityanalysisis computedbasedon the changesin the incomeand expensesin foreign currencyuponconversioninto functional currency,due to exchangerate fluctuationsbetweenthe
previous reporting period and the current reporting period.

The Group holds derivativefinancial instrumentssuchas foreign exchangeforward and option contractsto mitigate the risk of changesin exchangerateson foreign currencyexposures.The
counterpartyfor thesecontractsis generallya bank.Thesederivativefinancial instrumentsarevaluedbasedon quotedpricesfor similar assetsand liabilities in activemarketsor inputs that are
directly or indirectly observable in the marketplace. 

Particulars
As at  As at  

March 31, 2020 March 31, 2019

The foreign exchangeforward and option contractsmaturewithin twelve months.The table below analysesthe derivative financial instrumentsinto relevantmaturity groupingsbasedon the
remaining period as at the balance sheet date:

Thegrouprecognizeda net lossof _������croreand_������croreduringthethreemonthsandyearendedMarch31,2020anda netgainof _������croreand_������croreduringthethreemonthsandyear
ended March 31, 2019, respectively, on derivative financial instruments not designated as cash flow hedges which are included in other income.

Three months ended March 31, Year ended March 31, 
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(In 	æ���F�U�R�U�H����

2020 2019 2020 2019
Gain / (Loss)
Balance at the beginning of the period                     (15)                      36                                   21                                -   

Gain / (loss) recognised in other comprehensive income during the period                       30                       25                                   25                              118 
Amount reclassified to profit and loss during the period                     (32)                    (45)                                (73)                             (90)
Tax impact on above                         2                         5                                   12                                (7)
Balance at the end of the period (15)                    21                     (15)                                21                              

(In 	æ���F�U�R�U�H����
As at 

Derivative Derivative Derivative financial Derivative financial 
Gross amount of recognized financial asset/liability 86                   (515) 338                              (17)
Amount set off                     (24) 24                                                       (2) 2                                
Net amount presented in balance sheet 62                     (491)                  336                               (15)                             

Credit risk 

The following table gives details in respect of percentage of revenues generated from top customer and top ten customers: 
(In %)

2020 2019 2020 2019
Revenue from top customer                      3.1                      3.3                                  3.1                               3.6 
Revenue from top ten customers                    18.7                    19.7                                19.2                             19.0 

Movement in credit loss allowance:
(In 	÷ crore) 

2020 2019 2020 2019
Balance at the beginning                     653                     615                                 627                              449 
Translation differences                         8                       (3)                                  17                                12 
Impairment loss recognised / (reversed)                       72                       15                                 161                              239 
Write-offs                     (28)                      -                                 (100)                             (73)
Balance at the end 705 627 705 627 

Credit exposure
(In 	æ���F�U�R�U�H��

March 31, 2020 March 31, 2019
Trade receivables 18,487                          14,827                       
Unbilled revenue 7,121                            5,374                         

Year ended March 31, 

Credit risk exposure

The allowance of lifetime expected credit loss on customer balances for the three months and year ended March 31, 2020 was _�������F�U�R�U�H���D�Q�G��_���������F�U�R�U�H�����U�H�V�S�H�F�W�L�Y�H�O�\��

The allowance of lifetime expected credit losses for the three months and year ended March 31, 2019 was _�������F�U�R�U�H���D�Q�G��_���������F�U�R�U�H�����U�H�V�S�H�F�W�L�Y�H�O�\

Particulars Three months ended March 31, Year ended March 31, 

Year ended March 31, 

The Group offsets a financial asset and a financial liability when it currently has a legally enforceable right to set off the recognized amounts and the Group intends either to settle on a net basis, or 
to realise the asset and settle the liability simultaneously.

The following table provides quantitative information about offsetting of derivative financial assets and derivative financial liabilities:

Particulars March 31, 2020 March 31, 2019

Creditrisk on cashandcashequivalentsis limited astheGroupgenerallyinvestin depositswith banksandfinancialinstitutionswith high ratingsassignedby internationalanddomesticcreditrating
agencies. Ratings are monitored periodically and the Group has considered the latest available credit ratings as at the date of approval of these condensed consolidated financial statements.

Majority of investmentsof theGrouparefair valuedbasedon Level 1 or Level 2 inputs.Theseinvestmentsprimarily includeinvestmentin liquid mutualfund units, fixed maturityplansecurities,
certificatesof deposit, commercialpapers,quoted bonds issuedby governmentand quasi-governmentorganizationsand non convertible debentures.The Group invests after considering
counterpartyrisks basedon multiple criteria including Tier I capital,CapitalAdequacyRatio,Credit Rating,Profitability, NPA levelsandDepositbaseof banksandfinancial institutions.These
risks are monitored regularly as per its risk management program.

The Group'sexposureto credit risk is influencedmainly by the individual characteristicof eachcustomerand the concentrationof risk from the top few customers.Exposureto customersis
diversified and there is no single customer contributing more than 10% of outstanding trade receivables and unbilled revenues.

The following table provides the reconciliation of cash flow hedge reserve for the three months and year ended March 31, 2020 and March 31, 2019:

Days Sales Outstanding (DSO) as of March 31, 2020 and March 31, 2019 was 69 days and 66 days, respectively.

The Group’s credit period generally ranges from 30-60 days. 

Particulars As at 

Three months ended March 31, Particulars

Credit risk refersto the risk of default on its obligationby the counterpartyresultingin a financial loss.The maximumexposureto the credit risk at the reportingdateis primarily from trade
receivablesamountingto _������������croreand_������������croreasat March31, 2020andMarch31,2019,respectivelyandunbilledrevenueamountingto _�����������F�U�R�U�Hand_����������croreasat March31,
2020andMarch 31, 2019,respectively.Tradereceivablesandunbilled revenueare typically unsecuredandarederivedfrom revenuesfrom customersprimarily locatedin the United Statesof
America.Credit risk hasalwaysbeenmanagedby theGroupthroughcreditapprovals,establishingcredit limits andcontinuouslymonitoringthecreditworthinessof customersto which theGroup
grantscredit termsin the normalcourseof business.The Groupusestheexpectedcredit lossmodelto assessanyrequiredallowances;andusesa provisionmatrix to computethe expectedcredit
loss allowance for trade receivables and unbilled revenues. This matrix takes into account credit reports and other related credit information to the extent available.

Particulars Three months ended March 31, 

The gross carrying amount of a financial asset is written off (either partially or in full) when there is  no realistic prospect of recovery.
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Liquidity risk

The table below provides details regarding the contractual maturities of significant financial liabilities as at March 31, 2020:
(In 	æ���F�U�R�U�H����

���3�D�U�W�L�F�X�O�D�U�V��
Less than 1 

year 
1-2 years 2-4 years 4-7 years Total 

Trade payables                  2,852                       -                         -                                      -                             2,852 

                 7,939                       22                         5                                    -                             7,966 

Financial liability under option arrangements                       -                         -                       621                                    -                                621 

                    225                       75                       67                                    -                                367 

The table below provides details regarding the contractual maturities of significant financial liabilities as at March 31, 2019: 
(In 	æ���F�U�R�U�H����

���3�D�U�W�L�F�X�O�D�U�V��
Less than 1 

year 
1-2 years 2-4 years 4-7 years Total 

Trade payables                  1,655                       -                         -                                      -                             1,655 

                 8,716                       11                         4                                    -                             8,731 

                    114                       83                       -                                     36                              233 
Liability towards contingent consideration on an undiscounted basis (Refer 
to Note 2.5)

TheGroup'sprincipalsourcesof liquidity arecashandcashequivalentsandthecashflow that is generatedfrom operations.TheGrouphasno outstandingborrowings.TheGroupbelievesthat the
working capital is sufficient to meet its current requirements.

As at March31, 2020,theGrouphada working capitalof _������������croreincludingcashandcashequivalentsof _������������croreandcurrentinvestmentsof _����������crore. As at March31, 2019,the
Group had a working capital of _���������������F�U�R�U�H���L�Q�F�O�X�G�L�Q�J���F�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V���R�I��_���������������F�U�R�U�H���D�Q�G���F�X�U�U�H�Q�W���L�Q�Y�H�V�W�P�H�Q�W�V���R�I��_�������������F�U�R�U�H��

As at March31, 2020andMarch31, 2019,theoutstandingemployeebenefitobligationswere_����������croreand_����������crore,respectively,which havebeensubstantiallyfunded.Accordingly,no
liquidity risk is perceived.

Other financial liabilities (excluding liability towards contingent 
consideration) (Refer to Note 2.5)

Liability towards contingent consideration on an undiscounted basis (Refer 
to Note 2.5)

Liquidity risk is defined as the risk that the Group will not be able to settle or meet its obligations on time.

Other financial liabilities (excluding liability towards contingent 
consideration) (Refer to Note 2.5)
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2.4 Prepayments and other assets

Prepayments and other assets consist of the following: 
(In 	æ���F�U�R�U�H����

March 31, 2020 March 31, 2019

Current 
Rental deposits                                  27                                  15 
Security deposits                                    8                                    4 
Loans to employees                                239                                241 

Prepaid expenses(1)                                968                                751 
Interest accrued and not due                                474                                905 

Withholding taxes and others(1)                             1,583                             1,488 

Advance payments to vendors for supply of goods(1)                                145                                109 
Deposit with corporations*                             1,795                             1,671 

Deferred contract cost(1)                                  33                                  58 
Escrow and other deposits pertaining to buyback                                   -                                  257 

Net investment in sublease of right of use asset (refer to note 2.8)                                  35                                   -   

Other assets (2)                                288                                224 
                            5,595                             5,723 

Non-current 
Loans to employees                                  21                                  19 
Deposit with corporations*                                  55                                  67 
Rental deposits                                221                                193 
Security deposits                                  50                                  52 

Withholding taxes and others(1)                                777                                929 

Deferred contract cost(1)                                101                                277 

Prepaid expenses(1)                                  87                                162 

Advance pertaining to business acquisition (1)                                   -                                  206 
Net investment in sublease of right of use asset (refer to note 2.8)                                398                                   -   

Prepaid gratuity(1)                                151                                  42 
Other assets                                  13                                   -   
Total Non- current prepayment and other assets                             1,874                             1,947 

                            7,469                             7,670 
Financial assets in prepayments and other assets                             3,596                             3,648 
(1)    Non financial assets
(2)    Includes non financial assset of �j 28 crore

As at 

Withholding taxesand othersprimarily consistof input tax creditsand Cenvatrecoverablefrom Governmentof India. As at March 31, 2020,Cenvat
recoverableincludes_������crorewhich arependingadjudication.The Groupexpectstheseamountsto be sustainableon adjudicationandrecoverableon
final resolution.

Particulars

Total Current prepayment and other assets

Total prepayment and other assets

*Depositwith corporationsrepresentsamountsdepositedto settlecertainemployee-relatedobligationsasandwhentheyariseduringthenormalcourseof
business.

X
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2.5 Other liabilities

Other liabilities comprise the following :
(In 	æ���F�U�R�U�H��

March 31, 2020 March 31, 2019
Current

Accrued compensation to employees                           2,958 2,572

Accrued expenses                           3,921 3,319

Withholding taxes and others(1)                           1,759 1,487

Retention money                                72 112

Liabilities of controlled trusts                              188 168

Deferred income - government grant on land use rights(1)                                  2 1

Accrued gratuity (1)                                  3                                  2 

Accrued provident fund liability (refer note 2.19)                                64                                -   

Liability towards contingent consideration                              219 102

Deferred rent (1)                                -   63

Capital Creditors                              280                              676 

Financial liability relating to buyback (2)                                -                             1,202 

Other non-financial liabilities                                  6                                -   
Other financial liabilities                              520 667

Total current other liabilities 9,992 10,371

Non-current

Liability towards contingent consideration                              121                                88 

Accrued gratuity (1)                                28                                30 

Accrued provident fund liability (refer note 2.19) (1)                              185                                -   

Accrued compensation to employees                                22                                15 

Deferred income - government grant on land use rights(1)                                43 42

Deferred rent (1)                                -   174

Deferred income(1)                                21 29

Other financial liabilities                                  5                                -   

Other non-financial liabilities(1)                                  2                                -   

Financial liability under option arrangements (refer to note 2.10)                              621                                -   

Total non-current other liabilities                           1,048                              378 

Total other liabilities                         11,040 10,749

Financial liabilities included in other liabilities                           8,927                           8,921 

Financial liability towards contingent consideration on an undiscounted basis                              367                              233 
(1) Non financial liabilities

2.6 Provisions and other contingent liability

Accounting Policy

Provisions 

Post sales client support

Onerous contracts

Provisions comprise the following:
(In 	æ���F�U�R�U�H��

March 31, 2020 March 31, 2019
Provision for post sales client support and other provisions                              572 576                            

572                            576

Provisionsfor onerouscontractsarerecognizedwhentheexpectedbenefitsto bederivedby theGroupfrom a contractarelower thantheunavoidablecostsof meeting
thefutureobligationsunderthecontract.Theprovisionis measuredat thepresentvalueof thelower of theexpectedcostof terminatingthecontractandtheexpectednet
cost of continuing with the contract. Before a provision is established the Group recognizes any impairment loss on the assets associated with that contract. 

As at 

Accruedexpensesprimarily relatesto costof technicalsub-contractors,telecommunicationcharges,legal andprofessionalcharges,brandbuilding expenses,overseas
travel expenses and office maintenance.

As at  

A provisionis recognizedif, asa resultof a pastevent,the Grouphasa presentlegal or constructiveobligationthat is reasonablyestimable,andit is probablethat an
outflow of economicbenefitswill be requiredto settlethe obligation.Provisionsare determinedby discountingthe expectedfuture cashflows at a pre-taxrate that
reflects current market assessments of the time value of money and the risks specific to the liability.

The Group providesits clients with a fixed-periodpost salessupporton its fixed-price, fixed-timeframecontracts.Costsassociatedwith suchsupportservicesare
accruedat thetime relatedrevenuesarerecordedandincludedin costof sales.TheGroupestimatessuchcostsbasedon historicalexperienceandestimatesarereviewed
on a periodic basis for any material changes in assumptions and likelihood of occurrence.

Particulars

Particulars

(2) In accordancewith IAS32 Financial Instruments:Presentation,theCompanyhasrecordeda financial liability asat March 31, 2019for theobligation to acquire
its ownequitysharesto theextentof standinginstructionsprovidedto its registeredbrokerfor thebuyback(refer to note2.21.2).Thefinancial liability is recognizedat
the presentvalueof the maximumamountthat the Companywould be required to pay to the registeredbroker for buy back,with a correspondingdebit in general
reserve / retained earnings. The liability has been utilized towards buyback of equity shares which was completed on August 26, 2019.

Contingentliability is a possibleobligationarisingfrom pasteventsandwhoseexistencewill be confirmedonly by the occurrenceor non-occurrenceof oneor more
uncertainfutureeventsnot wholly within thecontrolof theentityor a presentobligation thatarisesfrom pasteventsbut is not recognisedbecauseit is not probablethat
an outflow of resourcesembodyingeconomicbenefitswill be requiredto settle the obligation or the amountof the obligation cannotbe measuredwith sufficient
reliability.

X
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(In 	æ���F�U�R�U�H��

Particulars
Three months ended 

March 31, 2020
Year ended March 

31, 2020

Balance at the beginning                              603                              576 
Provision recognized / (reversed)                                  1                              116 
Provision utilized                              (66)                           (174)
Translation difference                                34                                54 
Balance at the end 572 572

As at March31, 2020andMarch31, 2019claimsagainsttheGroup,not acknowledgedasdebts,(excludingdemandsfrom incometax authorities-Referto Note2.12)
amounted to _���������F�U�R�U�H���H�D�F�K��

TheGroupis subjectto legalproceedingsandclaims,which havearisenin theordinarycourseof business.TheGroup’smanagementreasonablyexpectsthattheselegal
actions, when ultimately concluded and determined, will not have a material and adverse effect on the Group’s results of operations or financial condition. 

Provision for post salesclient supportand other provisionsrepresentscost associatedwith providing post salessupportserviceswhich are accruedat the time of
recognition of revenues and are expected to be utilized over a period of 1 year.

Provision for post sales client support and other provisions is included in cost of sales in the consolidated statement of comprehensive income.

The Audit Committeeappointedan externallegal counselto conductan independentinvestigationinto the whistleblowerallegationswhich have beenpreviously
disclosedto stockexchangeson October22, 2019andto the SecuritiesandExchangeCommission(SEC)on Form6-K on the samedate.As previouslydisclosedon
January 10, 2020 the outcome of the investigation has not resulted in restatement of previously issued financial statements.

TheCompanycooperatedwith an investigationby the SECregardingthesamematters.In March2020,theCompanyreceivednotification from the SECthat theSEC
hasconcludedits investigationandtheCompanydoesnot anticipateanyfurtheractionby theSECon this matter.TheCompanyis respondingto all theinquiresreceived
from the Indian regulatoryauthoritiesandwill continueto cooperatewith the authoritiesfor anyadditionalrequestsfor information.Additionally, in October2019,a
shareholderclassactionlawsuit wasfiled in the United StatesDistrict Court for the EasternDistrict of New York againstthe Companyandcertainof its currentand
former officers for alleged violations of the US federal securities laws. The Company is presently unable to predict the scope, duration or the outcome of these matters.

The movement in the provision for post sales client support and other provisions is as follows:
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2.7 Property, plant and equipment

Accounting Policy

Building 22-25 years

Plant and machinery(1) 5 years
Computer equipment 3-5 years
Furniture and fixtures 5 years
Vehicles 5 years
Leasehold improvements Lower of useful life of the asset or lease term

(1)  Includes solar plant with a useful life of 20 years

Impairment

Following are the changes in the carrying value of property, plant and equipment for the three months ended March 31, 2020:
(In 	æ���F�U�R�U�H��

Particulars Land Buildings
Plant and 

machinery
Computer 
equipment

Furniture and 
fixtures

Vehicles Total

Gross carrying value as at January 1, 2020 1,314              9,460              4,509              6,513              2,752              43                      24,591 

2                     524                 192                 192                 144                 1                                            1,055 

-                 -                 1                     2                     5                     -                                                8 

Deletions -                 -                 (5)                   (38)                 (22)                 -                                            (65)

Translation difference -                 32                   4                     7                     8                     1                                                 52 

Gross carrying value as at March 31, 2020 1,316 10,016 4,701 6,676 2,887 45 25,641 

Accumulated depreciation as at January 1, 2020 -                 (3,190)            (3,041)            (4,711)            (1,774)            (26)                                     (12,742)

Depreciation -                 (91)                 (123)               (209)               (92)                 (2)                                            (517)
Accumulated depreciation on deletions -                 -                 5                     38                   22                   -                                              65 
Translation difference -                 (3)                   (2)                   (3)                   (4)                   -                                            (12)
Accumulated depreciation as at March 31, 2020                     -                (3,284)             (3,161)             (4,885)             (1,848)                     (28)                (13,206)

Capital work-in progress as at January 1, 2020                     1,689 

Carrying value as at January 1, 2020 1,314 6,270 1,468 1,802 978 17 13,538 

Capital work-in progress as at March 31, 2020                     1,264 

Carrying value as at March 31, 2020 1,316 6,732 1,540 1,791 1,039 17 13,699 

Following are the changes in the carrying value of property, plant and equipment for the three months ended March 31, 2019:
(In 	æ���F�U�R�U�H��

Particulars Land Buildings
Plant and 

machinery
Computer 
equipment

Furniture and 
fixtures

Vehicles Total

Gross carrying value as at January 1, 2019               1,957               8,633               3,609               5,516               2,040                        35 21,790 

Additions                    36                  402                  427                  453                  215                          3                     1,536 

                    -                       -                       -                       -                       -                           -                            -   

Deletions                   (83)                (116)                  (86)                (122)                  (32)                        -                        (439)

Translation difference                     -                        7                      1                     (1)                    (3)                        -                              4 

Gross carrying value as at March 31, 2019 1,910 8,926 3,951 5,846 2,220 38 22,891 

Accumulated depreciation as at January 1, 2019                   (35)             (2,948)             (2,655)             (4,101)             (1,503)                     (21)                (11,263)
Depreciation                     (1)                  (81)                (110)                (212)                  (68)                       (2)                     (474)

Accumulated depreciation on deletions                      3                  103                    68                  122                    29                         -                          325 

Translation difference                     -                       (1)                    -                       (1)                     1                          1                          -   

Accumulated depreciation as at March 31, 2019                   (33)             (2,927)             (2,697)             (4,192)             (1,541)                     (22)                (11,412)

Capital work-in progress as at January 1, 2019                     2,153 

Carrying value as at January 1, 2019 1,922 5,685 954 1,415 537 14 12,680 

Capital work-in progress as at March 31, 2019                     1,877 

Carrying value as at March 31, 2019 1,877 5,999 1,254 1,654 679 16 13,356 

Additions

Additions - Business combinations (Refer to Note 2.10)

Additions- Business combinations  (Refer note 2.10)

Property,plantandequipmentarestatedat cost,lessaccumulateddepreciationandimpairment,if any.Costsdirectlyattributableto acquisitionarecapitalizeduntil theproperty,plantandequipmentarereadyfor use,
as intended by management. The Group depreciates property, plant and equipment over their estimated useful lives using the straight-line method. The estimated useful lives of assets are as follows:

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end.

Advancespaid towardsthe acquisitionof property,plant andequipmentoutstandingat eachbalancesheetdateandthe costof assetsnot put to usebeforesuchdatearedisclosedunder‘Capital work-in-progress’.
Subsequentexpendituresrelatingto property,plant andequipmentis capitalizedonly whenit is probablethat future economicbenefitsassociatedwith thesewill flow to the Groupandthe costof the item canbe
measuredreliably. Repairsand maintenancecostsare recognizedin the consolidatedstatementof comprehensiveincomewhen incurred.The cost and relatedaccumulateddepreciationare eliminatedfrom the
financial statements upon sale or retirement of the asset and the resultant gains or losses are recognized in net profit in the consolidated statement of comprehensive income.

Property,plant andequipmentareevaluatedfor recoverabilitywhenevereventsor changesin circumstancesindicatethat their carryingamountsmay not be recoverable.For the purposeof impairmenttesting,the
recoverableamount(i.e. thehigherof the fair valuelesscostto sell andthevalue-in-use)is determinedon anindividual assetbasisunlesstheassetdoesnot generatecashflows thatarelargelyindependentof those
from other assets. In such cases, the recoverable amount is determined for the CGU to which the asset belongs.

If suchassetsareconsideredto be impaired,the impairmentto berecognizedin netprofit in thestatementof comprehensiveincomeis measuredby theamountby which thecarryingvalueof theassetsexceedsthe
estimatedrecoverableamountof theasset.An impairmentlossis reversedin netprofit in thestatementof comprehensiveincomeif therehasbeena changein theestimatesusedto determinetherecoverableamount.
Thecarryingamountof theassetis increasedto its revisedrecoverableamount,providedthatthis amountdoesnot exceedthecarryingamountthatwould havebeendetermined(netof anyaccumulateddepreciation)
had no impairment loss been recognized for the asset in prior years.

X
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Following are the changes in the carrying value of property, plant and equipment for the year ended March 31, 2020:
(In 	æ���F�U�R�U�H��

Particulars Land Buildings
Plant and 

machinery
Computer 
equipment

Furniture and 
fixtures

Vehicles Total

Gross carrying value as at April 1, 2019               1,910               8,926               3,951               5,846               2,220                        38 22,891 

11                   1,056              756                 930                 677                 7                                            3,437 

-                 -                 1                     62                   15                   -                                              78 

Deletions -                 -                 (14)                 (179)               (39)                 (1)                                            (233)
(605)               -                 -                 -                 -                 -                                          (605)

Translation difference -                 34                   7                     17                   14                   1                                                 73 

Gross carrying value as at March 31, 2020 1,316 10,016 4,701 6,676 2,887 45 25,641 

Accumulated depreciation as at April 1, 2019                   (33)             (2,927)             (2,697)             (4,192)             (1,541)                     (22)                (11,412)

Depreciation -                 (353)               (476)               (862)               (337)               (7)                                         (2,035)
Accumulated depreciation on deletions -                 -                 14                   178                 39                   1                                               232 

33                   -                 -                 -                 -                 -                                              33 
Translation difference -                 (4)                   (2)                   (9)                   (9)                   -                                            (24)
Accumulated depreciation as at March 31, 2020                     -                (3,284)             (3,161)             (4,885)             (1,848)                     (28)                (13,206)

Capital work-in progress as at April 1, 2019                     1,877 

Carrying value as at April 1, 2019 1,877 5,999 1,254 1,654 679 16 13,356 

Capital work-in progress as at March 31, 2020                     1,264 

Carrying value as at March 31, 2020 1,316 6,732 1,540 1,791 1,039 17 13,699 

Following are the changes in the carrying value of property, plant and equipment for the year ended March 31, 2019:
(In 	æ���F�U�R�U�H��

Particulars Land Buildings
Plant and 

machinery
Computer 
equipment

Furniture and 
fixtures

Vehicles Total

Gross carrying value as at April 1, 2018               1,900               8,130               3,373               4,884               1,861                        31 20,179 

Additions                    57                  916                  675               1,129                  386                          9                     3,172 

                    -                       -                        3                    34                    10                         -                            47 

Deletions                     -                       -                        3                    40                    25                         -                            68 

                  (47)                (116)                (102)                (239)                  (59)                       (2)                     (565)

Translation difference                     -                       (4)                    (1)                    (2)                    (3)                        -                          (10)

Gross carrying value as at March 31, 2019 1,910 8,926 3,951 5,846 2,220 38 22,891 

Accumulated depreciation as at April 1, 2018                   (31)             (2,719)             (2,342)             (3,630)             (1,323)                     (18)                (10,063)
Depreciation                     (5)                (313)                (437)                (766)                (255)                       (6)                  (1,782)

Accumulated depreciation on deletions                     -                       -                       (2)                  (25)                  (20)                        -                          (47)

                     3                  103                    83                  229                    55                          2                        475 

Translation difference                     -                        2                      1                     -                        2                         -                              5 

Accumulated depreciation as at March 31, 2019                   (33)             (2,927)             (2,697)             (4,192)             (1,541)                     (22)                (11,412)

Capital work-in progress as at April 1, 2018                     2,027 

Carrying value as at April 1, 2018 1,869 5,411 1,031 1,254 538 13 12,143 

Capital work-in progress as at March 31, 2019                     1,877 

Carrying value as at March 31, 2019 1,877 5,999 1,254 1,654 679 16 13,356 

The contractual commitments for capital expenditure primarily comprises of commitments for infrastructure facilities and computer equipment’s aggregating to _�������������F�U�R�U�H���D�Q�G��_�������������F�U�R�U�H���D�V���D�W���0�D�U�F�K��������������������
and March 31, 2019, respectively. 

The aggregate depreciation expense is included in cost of sales in the consolidated statement of comprehensive income.

Additions

Additions - Business combinations (Refer to Note 2.10)

Reclassified on account of adoption of IFRS 16 (Refer note 2.8)

Reclassified on account of adoption of IFRS 16 (Refer note 2.8)

Additions- Business combinations  (Refer note 2.10)

Reclassified as held for sale (refer note no 2.10.1)

Reclassified as held for sale (refer note no 2.10.1)
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2.8 Leases

Accounting Policy

The Group as a lessee 

The Group as a lessor 

Transition

The Group’s leaseassetclassesprimarily consistof leasesfor land and buildings.The group assesseswhethera contractcontainsa lease,at inceptionof a contract.A
contractis, or contains,a leaseif thecontractconveystheright to control theuseof anidentifiedassetfor a periodof time in exchangefor consideration.To assesswhether
a contractconveysthe right to control the useof an identified asset,the groupassesseswhether:(1) the contractinvolvesthe useof an identified asset(2) the grouphas
substantially all of the economic benefits from use of the asset through the period of the lease and (3) the group has the right to direct the use of the asset. 

Theleaseliability is initially measuredat amortizedcostat thepresentvalueof thefuture leasepayments.Theleasepaymentsarediscountedusingtheinterestrateimplicit
in the leaseor, if not readily determinable,using the incrementalborrowing rates in the country of domicile of the leases.Leaseliabilities are remeasuredwith a
corresponding adjustment to the related right of use asset if the group changes its assessment if whether it will exercise an extension or a termination option. 

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

Effective April 1, 2019, the Group adoptedIFRS 16 “Leases”and appliedthe standardto all leasecontractsexistingon April 1, 2019 using the modified retrospective
methodandhastakenthe cumulativeadjustmentto retainedearnings,on the dateof initial application.Consequently,the grouprecordedthe leaseliability at the present
valueof the leasepaymentsdiscountedat the incrementalborrowing rate and the right of useassetat its carrying amountas if the standardhad beenappliedsincethe
commencementdateof thelease,but discountedat thelessee’sincrementalborrowingrateat thedateof initial application.Comparativesasat andfor theyearendedMarch
31, 2019 havenot beenretrospectivelyadjustedand thereforewill continueto be reportedunderthe accountingpolicies includedin the Company’s2019 Consolidated
financial statements under IFRS for the year ended March 31, 2019.

Thedifferencebetweentheleaseobligationrecordedasat March31, 2019underIAS 17 disclosedunderNote2.15of the2019AnnualReporton Form20Fandthevalue
of the leaseliabilities asat April 1, 2019is primarily on accountof inclusionof extensionandterminationoptionsreasonablycertainto beexercised,in measuringthelease
liability in accordance with IFRS 16 and discounting the lease liabilities to the present value under IFRS 16.

At thedateof commencementof the lease,theGrouprecognizesa right-of-useasset(“ROU”) anda correspondingleaseliability for all leasearrangementsin which it is a
lessee,exceptfor leaseswith a term of year or less(short-termleases)and low value leases.For theseshort-termand low value leases,the Group recognizesthe lease
payments as an operating expense on a straight-line basis over the term of the lease.

Certainleasearrangementsincludestheoptionsto extendor terminatetheleasebeforetheendof theleaseterm.ROU assetsandleaseliabilities includestheseoptionswhen
it is reasonably certain that they will be exercised. 

The right-of-useassetsare initially recognizedat cost,which comprisesthe initial amountof the leaseliability adjustedfor any leasepaymentsmadeat or prior to the
commencementdateof theleaseplusanyinitial directcostslessanyleaseincentives.Theyaresubsequentlymeasuredat costlessaccumulateddepreciationandimpairment
losses.

Right-of-useassetsaredepreciatedfrom thecommencementdateona straight-linebasisovertheshorterof theleasetermandusefullife of theunderlyingasset.Right of use
assetsare evaluatedfor recoverabilitywhenevereventsor changesin circumstancesindicate that their carrying amountsmay not be recoverable.For the purposeof
impairmenttesting,therecoverableamount(i.e. thehigherof the fair valuelesscostto sell andthevalue-in-use)is determinedon an individual assetbasisunlesstheasset
doesnot generatecashflows that are largely independentof thosefrom other assets.In suchcases,the recoverableamountis determinedfor the CashGeneratingUnit
(CGU) to which the asset belongs.

For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.

On transition,theadoptionof thenewstandardresultedin recognitionof 'Rightof Use'assetof _����������crore,'Net investmentin sub-lease'of ROU assetof _������croreanda
leaseliability of _����������crore.The cumulativeeffect of applying the standard,amountingto _����crore wasdebitedto retainedearnings,net of taxes.The effect of this
adoptionis insignificanton theoperatingprofit, netprofit for theperiodandearningspershare.IFRS16 hasresultedin anincreasein cashinflows from operatingactivities
and an increase in cash outflows from financing activities on account of lease payments.

The following is the summary of practical expedients elected on initial application:

�������$�S�S�O�L�H�G���D���V�L�Q�J�O�H���G�L�V�F�R�X�Q�W���U�D�W�H���W�R���D���S�R�U�W�I�R�O�L�R���R�I���O�H�D�V�H�V���R�I���V�L�P�L�O�D�U���D�V�V�H�W�V���L�Q���V�L�P�L�O�D�U���H�F�R�Q�R�P�L�F���H�Q�Y�L�U�R�Q�P�H�Q�W���Z�L�W�K���D���V�L�P�L�O�D�U���H�Q�G���G�D�W�H

3. Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

4. Applied the practicalexpedientto grandfatherthe assessmentof which transactionsare leases.Accordingly, IFRS 16 is appliedonly to contractsthat werepreviously
identified as leases under IAS 17.

Leasesfor which the group is a lessoris classifiedas a financeor operatinglease.Wheneverthe termsof the leasetransfersubstantiallyall the risks and rewardsof
ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases.  

The weighted average incremental borrowing rate applied to lease liabilities as at April 1, 2019 is 4.5%

WhentheGroupis anintermediatelessor,it accountsfor its interestsin theheadleaseandthesub-leaseseparately.Thesubleaseis classifiedasa financeor operatinglease
by reference to the right-of-use asset arising from the head lease. 

�������$�S�S�O�L�H�G���W�K�H���H�[�H�P�S�W�L�R�Q���Q�R�W���W�R���U�H�F�R�J�Q�L�]�H���U�L�J�K�W���R�I���X�V�H���D�V�V�H�W�V���D�Q�G���O�L�D�E�L�O�L�W�L�H�V���I�R�U���O�H�D�V�H�V���Z�L�W�K���O�H�V�V���W�K�D�Q���������P�R�Q�W�K�V���R�I���O�H�D�V�H���W�H�U�P���R�Q���W�K�H���G�D�W�H���R�I���L�Q�L�W�L�D�O���D�S�S�O�L�F�D�W�L�R�Q

X
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(In 	æ���F�U�R�U�H��

Particulars

Land Buildings Vehicles Computers

Balance as of January 1, 2020                    625                        3,169                             18                                    42 3,854                                

Additions*                        1                           478                              -                                        1 480                                   

Deletions                      -                              (23)                             (1)                                    -   (24)                                   

Depreciation                      (1)                         (149)                             (2)                                    (2) (154)                                 

Translation difference                        1                             10                              -                                        1 12                                     

Balance as of March 31, 2020 626                  3,485                       15                            42                                   4,168                                

*Net of lease incentives of 	÷47 crore related to lease of buildings

(In 	æ���F�U�R�U�H��
Particulars

Land Buildings Vehicles Computers
Balance as at April 1, 2019                      -                          2,898                               9                                     -   2,907                                
Reclassified on account of adoption of IFRS 16                    634                              -                                -                                       -   634                                   
Additions*                        1                        1,064                               6                                    49 1,120                                
Additions through business combination 
(Refer to Note 2.10)

                     -                             177                             10                                     -   
187                                   

Deletions                      (3)                         (130)                             (1)                                    -   (134)                                 
Depreciation                      (6)                         (540)                             (9)                                    (8) (563)                                 
Translation difference                      -                               16                              -                                        1 17                                     
Balance as at March 31, 2020 626                  3,485                       15                            42                                   4,168                                
*Net of lease incentives of 	÷115 crore related to lease of buildings

The aggregate depreciation expense on ROU assets is included in cost of sales in the consolidated statement of comprehensive income.

The following is the break-up of current and non-current lease liabilities as at March 31, 2020
(In 	æ���F�U�R�U�H��

Particulars Amount
Current lease liabilities                                    619 
Non-current lease liabilities                                 4,014 
Total 4,633                                

The following is the movement in lease liabilities during the three months and year ended March 31, 2020:
(In 	æ���F�U�R�U�H��

Particulars
Three months ended

March 31, 2020
Year ended

March 31, 2020
Balance as at Beginning 4,143                              3,598                                
Additions                                  575                                 1,241 
Additions through business combination (Refer to Note 2.10)                                     -                                      224 
Deletions                                   (29)                                  (145)
Finance cost accrued during the period                                    45                                    170 
Payment of lease liabilities                                 (208)                                  (639)
Translation difference                                  107                                    184 
Balance as at end 4,633                              4,633                                

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2020 on an undiscounted basis:
(In 	æ���F�U�R�U�H��

Particulars Amount
Less than one year                                    796 
One to five years                                 2,599 
More than five years                                 2,075 
Total 5,470                                

The following is the movement in the net-investment in sub-lease of ROU asset during the three months and year ended March 31, 2020:
(In 	æ���F�U�R�U�H��

Particulars
Three months ended

March 31, 2020
Year ended

March 31, 2020
Balance as at Beginning 417 430                                   
Interest income accrued during the period                                      4                                      15 
Lease receipts                                   (12)                                    (46)
Translation difference                                    24                                      34 
Balance as at end 433                                 433                                   

(In 	æ���F�U�R�U�H��
Particulars Amount
Less than one year                                      50 
One to five years                                    217 
More than five years                                    244 
Total 511                                   

Rental expense recorded for short-term leases was _�������F�U�R�U�H���D�Q�G��_�������F�U�R�U�H���I�R�U���W�K�H���W�K�U�H�H���P�R�Q�W�K�V���D�Q�G���\�H�D�U���H�Q�G�H�G���0�D�U�F�K��������������������

Thegroupdoesnot facea significantliquidity risk with regardto its leaseliabilities asthecurrentassetsaresufficient to meetthe obligationsrelatedto leaseliabilities as
and when they fall due

Following are the changes in the carrying value of right of use assets for the three months ended March 31, 2020:

Category of ROU asset Total

Leases not yet commenced to which Group is committed amounts to `655 crore for a lease term ranging from 2 years to 13 years.

Following are the changes in the carrying value of right of use assets for the year ended March 31, 2020:

Category of ROU asset Total

The table below provides details regarding the contractual maturities of net investment in sublease of ROU asset as at March 31, 2020 on an undiscounted basis:
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2.9 Goodwill and other Intangible assets

2.9.1 Goodwill

Following is a summary of changes in the carrying amount of goodwill:
(In 	æ���F�U�R�U�H����

March 31, 
2020

March 31, 
2019

Carrying value at the beginning                 3,540                2,211 
Goodwill on Wongdoody acquisition -                                     173 
Goodwill on Fluido acquisition -                                     240 

-                                     863 

Goodwill on Stater acquisition (Refer to note 2.10) 399                  -                  
Goodwill on Hipus acquisition (Refer to note 2.10) 108                  -                  
Goodwill on Simplus acquisition (Refer to note 2.10) 983                  -                  

256                  53                   
                5,286                3,540 

(In 	æ���F�U�R�U�H����

March 31, 
2020

March 31, 
2019

Financial services 1,262               743                 
Retail 500                  437                 
Communication 472                  389                 
Energy, Utilities, Resources and Services 886                  374                 
Manufacturing 378                  239                 

3,498               2,182              
Operating segments without significant goodwill 766                  417                 
Total 4,264               2,599              

Consequentto reclassificationfrom held for sale(refer note2.10.2),thegoodwill pertainingto Panaya,Kallidus andSkavaaretestedfor impairmentat the respectiveentity
level, which amounts to _�������������F�U�R�U�H���D�Q�G��_���������F�U�R�U�H���D�V���D�W���0�D�U�F�K���������������������D�Q�G���0�D�U�F�K�����������������������U�H�V�S�H�F�W�L�Y�H�O�\��

Segment 

The following table presents the allocation of goodwill to operating segments as at March 31, 2020 and March 31, 2019 respectively :

As at

Goodwill representsthepurchaseconsiderationin excessof theGroup'sinterestin thenet fair valueof identifiableassets,liabilities andcontingentliabilities of theacquired
entity. Whenthenet fair valueof the identifiableassets,liabilities andcontingentliabilities acquiredexceedsthepurchaseconsideration,the fair valueof netassetsacquired
is reassessedand the bargainpurchasegain is recognizedimmediatelyin the net profit in the Statementof ComprehensiveIncome.Goodwill is measuredat cost less
accumulated impairment losses.

Goodwill is testedfor impairmenton anannualbasisandwheneverthereis anindicationthat therecoverableamountof a cashgeneratingunit (CGU) is lessthanits carrying
amount.For the impairmenttest,goodwill is allocatedto theCGU or groupsof CGU’s which benefitfrom thesynergiesof theacquisition.A CGU is thesmallestidentifiable
groupof assetsthatgeneratescashinflows thatarelargely independentof thecashinflows from otherassetsor groupof assets.Impairmentoccurswhenthecarryingamount
of a CGU includingthegoodwill, exceedstheestimatedrecoverableamountof theCGU. Therecoverableamountof a CGU is thehigherof its fair valuelesscostto sell and
its value-in-use. Value-in-use is the present value of future cash flows expected to be derived from the CGU.

Total impairmentlossof a CGU is allocatedfirst to reducethecarryingamountof goodwill allocatedto theCGU andthento theotherassetsof theCGU pro-rataon thebasis
of thecarryingamountof eachassetin theCGU.An impairmentlosson goodwill is recognizedin netprofit in theStatementof ComprehensiveIncomeandis not reversedin
the subsequent period.

As at

For the purposeof impairmenttesting,goodwill acquiredin a businesscombinationis allocatedto the CGU or groupsof CGUs,which benefit from the synergiesof the
acquisition. The Group internally reviews the goodwill for impairment at the operating segment level, after allocation of the goodwill to CGU’s or groups of CGUs.

Accounting Policy

Impairment

Particulars

Translation differences
Carrying value at the end

Goodwill reclassified from assets held for sale , net of reduction in recoverable amount 
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(in %)

March 31, 
2020

March 31, 
2019

Long term growth rate 7-10 8-10
Operating margins 17-20 17-20
Discount rate 11.9 12.5

2.9.2 Other intangible assets

Accounting Policy

Impairment

Following are the changes in the carrying value of acquired intangible assets for the three months ended March 31, 2020:
(In 	æ���F�U�R�U�H��

Particulars Customer 
related

Software 
related

Intellectual 
property 

rights related

Brand or 
Trademark 

Related

Others* Total

Gross carrying value as at January 1, 2020            1,661               642                         1                   126                         84                   2,514 
Additions during the period                 -                   21                       -                        -                            -                          21 

              152                 -                         -                     111                       325                      588 

Deletions                 -                   -                         -                        -                            -                           -   

Translation differences                 65                 34                       -                         4                           2                      105 

Gross carrying value as at March 31, 2020            1,878               697                         1                   241                       411                   3,228 

Accumulated amortization as at January 1, 2020             (685)            (402)                      (1)                  (59)                      (46)                (1,193)
Amortization expense               (40)              (23)                       -                       (5)                      (10)                     (78)

Deletions                 -                   -                         -                        -                            -                           -   

Translation differences               (30)              (25)                       -                       (2)                          -                        (57)
            (755)            (450)                      (1)                  (66)                      (56)                (1,328)

Carrying value as at January 1, 2020               976               240                       -                       67                         38                   1,321 
Carrying value as at March 31, 2020            1,123               247                       -                     175                       355                   1,900 
Estimated Useful Life (in years) 1-15  3-10  - 5-10 3-5
Estimated Remaining Useful Life (in years)  0-14  0-9  -  1-10  1-5 

Acquisition through business combination (Refer note no. 2.10.1)

Accumulated amortization as at March 31, 2020

The abovediscountrateis basedon theWeightedAverageCostof Capital(WACC) of theCompany.As at March31, 2020,the estimatedrecoverableamountof theCGU
exceededits carryingamount.Reasonablesensitivitiesin thekeyassumptionsconsequentto thechangein estimatedfutureeconomicconditionson accountof possibleeffects
relating to Covid 19 is unlikely to cause the carrying amount to exceed the recoverable amount of the cash generating units.

Intangibleassetsarestatedat costlessaccumulatedamortizationandimpairment.Intangibleassetsareamortizedover their respectiveindividual estimatedusefullives on a
straight-linebasis,from thedatethattheyareavailablefor use.Theestimatedusefullife of anidentifiableintangibleassetis basedona numberof factorsincludingtheeffects
of obsolescence,demand,competition,and other economicfactors(suchas the stability of the industryand known technologicaladvances),and the level of maintenance
expendituresrequiredto obtaintheexpectedfuturecashflows from theasset.Amortizationmethodsandusefullives arereviewedperiodicallyincludingat eachfinancialyear
end.

Researchcostsare expensedas incurred. Software product developmentcostsare expensedas incurred unlesstechnicaland commercialfeasibility of the project is
demonstrated,futureeconomicbenefitsareprobable,theCompanyhasanintentionandability to completeanduseor sell thesoftwareandthecostscanbemeasuredreliably.
The costs which can be capitalized include the cost of material, direct labour, overhead costs that are directly attributable to preparing the asset for its intended use. 

Intangibleassetsareevaluatedfor recoverabilitywhenevereventsor changesin circumstancesindicatethattheir carryingamountsmaynot berecoverable.For thepurposeof
impairmenttesting,the recoverableamount(i.e. the higherof the fair valuelesscostto sell andthe value-in-use)is determinedon an individual assetbasisunlessthe asset
doesnot generatecashflows that are largely independentof thosefrom other assets.In suchcases,the recoverableamountis determinedfor the CGU to which the asset
belongs.

If suchassetsareconsideredto beimpaired,the impairmentto berecognizedin netprofit in thestatementof comprehensiveincomeis measuredby theamountby which the
carryingvalueof the assetsexceedsthe estimatedrecoverableamountof the asset.An impairmentlossis reversedin net profit in thestatementof comprehensiveincomeif
therehasbeena changein theestimatesusedto determinetherecoverableamount.Thecarryingamountof theassetis increasedto its revisedrecoverableamount,provided
that this amountdoesnot exceedthecarryingamountthatwould havebeendetermined(netof anyaccumulatedamortisation)hadno impairmentlossbeenrecognizedfor the
asset in prior years.

Therecoverableamountof a CGU is thehigherof its fair valuelesscostto sell andits value-in-use.Thefair valueof a CGU is determinedbasedon themarketcapitalization.
Value-in-use is determined based on discounted future cash flows. The key assumptions used for the calculations are as follows:

As at
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Following are the changes in the carrying value of acquired intangible assets for the three months ended March 31, 2019:
(In 	æ���F�U�R�U�H��

Particulars Customer 
related

Software 
related

Intellectual 
property 

rights 
related

Land use- 
rights related

Brand or 
Trademark 

Related

Others* Total

Gross carrying value as at January 1, 2019               950               446                   1                       72                   100                         84                   1,653 
Additions during the period                 -                   -                   -                        -                            -                           -   

                -                   -                   -                         -                        -                            -                           -   

Deletions                 -                   -                   -                        -                            -                           -   

Translation differences               (13)                (5)                 -                           1                     (1)                        (1)                     (19)

Gross carrying value as at March 31, 2019               937               441                   1                       73                     99                         83                   1,634 

Accumulated amortization as at January 1, 2019             (538)            (283)                (1)                    (11)                  (42)                      (22)                   (897)
Amortization expense               (25)              (22)                 -                         (1)                    (3)                        (6)                     (57)

Deletions                 -                   -                   -                         -                        -                            -                           -   

Translation differences                   6                   3                 -                           1                       1                          -                          11 
            (557)            (302)                (1)                    (11)                  (44)                      (28)                   (943)

Carrying value as at January 1, 2019               412               163                 -                         61                     58                         62                      756 
Carrying value as at March 31, 2019               380               139                 -                         62                     55                         55                      691 
Estimated Useful Life (in years) 1-10  3-8                 -   50 5-10 3-5
Estimated Remaining Useful Life (in years)  0-7                   1                 -    43  2-8  2-3 

Following are the changes in the carrying value of acquired intangible assets for the year ended March 31, 2020:
(In 	æ���F�U�R�U�H��

Particulars Customer 
related

Software 
related

Intellectual 
property 

rights 
related

Land use- 
rights related

Brand or 
Trademark 

Related

Others* Total

Gross carrying value as at April 1, 2019               937               441                   1                       73                     99                         83                   1,634 
                -                   86                 -                         -                        -                            -                          86 

              817               110                 -                         -                     135                       325                   1,387 

Reclassified on account of adoption of IFRS 16                 -                   -                   -                       (73)                      -                            -                        (73)

Deletions                 -                   -                 -                       -                        -                            -                           -   
Translation differences             124               60               -                       -                      7                        3                      194 

Gross carrying value as at March 31, 2020            1,878               697                   1                       -                     241                       411                   3,228 
Accumulated amortization as at April 1, 2019             (557)            (302)                (1)                    (11)                  (44)                      (28)                   (943)
Amortization expense             (146)            (105)               -                         -                     (17)                      (27)                   (295)

Reclassified on account of adoption of IFRS 16                 -                   -                 -                         11                      -                            -                          11 

Deletions                 -                   -                   -                         -                        -                            -                           -   

Translation differences               (52)              (43)                 -                         -                       (5)                     (1)                   (101)
            (755)            (450)                (1)                       -                     (66)                      (56)                (1,328)

Carrying value as at April 1, 2019               380               139                 -                         62                     55                         55                      691 
Carrying value as at March 31, 2020            1,123               247                 -                         -                     175                       355                   1,900 
Estimated Useful Life (in years) 1-15  3-10  - - 5-10 3-5
Estimated Remaining Useful Life (in years)  0-14  0-9  -  -  1-10  1-5 

Following are the changes in the carrying value of acquired intangible assets for the year ended March 31, 2019:
(In 	æ���F�U�R�U�H��

Particulars Customer 
related

Software 
related

Intellectual 
property 

rights 
related

Land use- 
rights related

Brand or 
Trademark 

Related

Others Total

Gross carrying value as at April 1, 2018               445                 19                 -                         73                     26                         27                      590 
                -                     9                 -                         -                        -                            -                            9 

              334                 -                   -                         -                       36                         62                      432 

Deletions                 -                   -                 -                       -                        -                            -                           -   
              157               388                   1                       -                       37                          -                        583 

Translation differences                 1               25               -                       -                     -                        (6)                       20 

Gross carrying value as at March 31, 2019               937               441                   1                       73                     99                         83                   1,634 
Accumulated amortization as at April 1, 2018             (289)              (19)                 -                       (10)                  (12)                      (13)                   (343)
Amortization expense             (112)              (90)               -                         (2)                  (10)                      (15)                   (229)

Reduction in value               (93)                 -                 -                         -                        -                            -                        (93)

Deletions                 -                   -                   -                         -                        -                            -                           -   
              (56)            (182)                (1)                       -                     (21)                          -                      (260)

Translation differences                 (7)              (11)                 -                           1                     (1)                       -                        (18)
            (557)            (302)                (1)                    (11)                  (44)                      (28)                   (943)

Carrying value as at April 1, 2018               156                 -                   -                         63                     14                         14                      247 
Carrying value as at March 
31, 2019

              380               139                 -                         62                     55                         55                      691 

Estimated Useful Life (in years) 1-10 3-8                 -   50 5-10 3-5
Estimated Remaining Useful Life (in years)  0-7                   1                 -    43  2-8  2-3 

* Majorly includes intangibles related to salesforce relationships

Researchanddevelopmentexpenserecognizedin netprofit in theconsolidatedstatementof comprehensiveincomefor thethreemonthsendedMarch31,2020andMarch31,
2019 was _���������F�U�R�U�H���D�Q�G��_���������F�U�R�U�H���U�H�V�S�H�F�W�L�Y�H�O�\�����D�Q�G���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���0�D�U�F�K���������������������D�Q�G���0�D�U�F�K���������������������Z�D�V��_���������F�U�R�U�H���D�Q�G��_���������F�U�R�U�H���U�H�V�S�H�F�W�L�Y�H�O�\��

Additions during the period
Acquisition through business combination (Refer note 
no. 2.10.1)

Reclassified as held for sale (refer note no 2.10.2)

Accumulated amortization as at March 31, 2019

Reclassified as held for sale (refer note no 2.10.2)

Acquisition through business combination (Refer note 
no. 2.10.1)

Accumulated amortization as at March 31, 2020

Additions during the period

Acquisition through business combination (Refer note 
no. 2.10.1)

Accumulated amortization as at March 31, 2019
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2.10 BUSINESS COMBINATIONS AND DISPOSAL GROUP HELD FOR SALE

2.10.1 Business combinations

Accounting policy

(in 	æ���F�U�R�U�H��

Component
Acquiree's 

carrying amount
Fair value 

adjustments
�3�X�U�F�K�D�V�H���S�U�L�F�H��

allocated

Net assets(*)                         37                         -                           37 
Intangible assets - customer relationships                         -                         132                       132 
Intangible assets - trade name                         -                             8                           8 

                        37                       140                       177 

Goodwill                       173 

Total purchase price                       350 

* Includes cash and cash equivalents acquired of 	æ�������F�U�R�U�H��

Goodwill is tax deductible

(in 	æ���F�U�R�U�H��

Component
Consideration 

settled

Cash consideration                       261 

Fair value of contingent consideration                         89 

Total purchase price                       350 

The paymentof contingentconsiderationto sellersof WongDoodyis dependentupon the achievementof certainfinancial targetsby WongDoody.At the acquisitiondate,the key inputs usedin
determinationof thefair valueof contingentconsiderationarethediscountrateof 16%andtheprobabilitiesof achievementof thefinancialtargets.Theundiscountedvalueof contingentconsideration
as at March 31, 2020 is $19 million (_���������F�U�R�U�H����

The transaction costs of _�����F�U�R�U�H���U�H�O�D�W�H�G���W�R���W�K�H���D�F�T�X�L�V�L�W�L�R�Q���K�D�Y�H���E�H�H�Q���L�Q�F�O�X�G�H�G���L�Q���W�K�H���V�W�D�W�H�P�H�Q�W���R�I���&�R�P�S�U�H�K�H�Q�V�L�Y�H���,�Q�F�R�P�H���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���0�D�U�F�K��������������������

OnMay 22,2018,Infosysacquired100%of thevoting interestsin WongDoodyHoldingCompanyInc., (WongDoody)anUS-based,full-servicecreativeandconsumerinsightsagency.Thebusiness
acquisitionwas conductedby enteringinto a sharepurchaseagreementfor a total considerationof up to $75 million (approximately_������ crore on acquisitiondate), which includesa cash
considerationof $38 million (approximately_������crore),contingentconsiderationof up to $28 million (approximately_������croreon acquisitiondate)andan additionalconsiderationof up to $9
million (approximately_����croreon acquisitiondate),referredto asretentionbonus,payableto theemployeesof WongDoodyover thenext threeyears,subjectto their continuousemploymentwith
the group. Retention bonus is recognized in employee benefit expenses in the statement of Comprehensive Income over the period of service.

WongDoody,bringsto Infosysthecreativetalentandmarketingandbrandengagementexpertise.Furthertheacquisitionis expectedto strengthenInfosys’ creative,brandingandcustomerexperience
capabilities to bring innovative thinking, talent and creativity to clients.

The purchase price has been allocated based on management’s estimates and independent appraisal of fair values as follows:

The fair value of each major class of consideration as at the acquisition date is as follows:

The gross amount of trade receivables acquired and its fair value is _�������F�U�R�U�H���D�Q�G���W�K�H���D�P�R�X�Q�W���K�D�V���E�H�H�Q���I�X�O�O�\���F�R�O�O�H�F�W�H�G��

Business combinations have been accounted for using the acquisition method under the provisions of Ind AS 103, Business Combinations. 

The costof an acquisitionis measuredat the fair valueof the assetstransferred,equity instrumentsissuedand liabilities incurredor assumedat the dateof acquisition,which is the dateon which
control is transferredto theGroup.Thecostof acquisitionalsoincludesthefair valueof anycontingentconsideration.Identifiableassetsacquiredandliabilities andcontingentliabilities assumedin a
businesscombinationaremeasuredinitially at their fair valueon thedateof acquisition.Contingentconsiderationis remeasuredat fair valueat eachreportingdateandchangesin thefair valueof the
contingent consideration are recognized in the Statement of Comprehensive Income.

The interestof non-controllingshareholdersis initially measuredeither at fair valueor at the non-controllinginterests’proportionateshareof the acquiree’sidentifiablenet assets.The choiceof
measurementbasisis madeon anacquisition-by-acquisitionbasis.Subsequentto acquisition,thecarryingamountof non-controllinginterestsis theamountof thoseinterestsat initial recognitionplus
the non-controlling interests’ share of subsequent changes in equity of subsidiaries.

Thepaymentsrelatedto optionsissuedby theGroupover thenon-controllinginterestsin its subsidiariesareaccountedasfinancial liabilities andinitially recognizedat theestimatedpresentvalueof
grossobligations.Suchoptionsaresubsequentlymeasuredat fair valuein orderto reflect theamountpayableundertheoptionat thedateat which it becomesexercisable.In theeventthat theoption
expires unexercised, the liability is derecognised.

Business combinations between entities under common control is accounted for at carrying value of the assets and liabilities in the Group's consolidated financial statements.

Transactioncoststhat the Group incurs in connectionwith a businesscombinationsuchas finder’s fees,legal fees,duediligencefees,and otherprofessionalandconsultingfeesare expensedas
incurred.

Wongdoody Holding Company Inc

X
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Infosys Compaz Pte Limited (formerly Trusted Source Pte Ltd)

(in 	æ���F�U�R�U�H��

Component
Acquiree's 

carrying amount
Fair value 

adjustments
�3�X�U�F�K�D�V�H���S�U�L�F�H��

allocated

Net assets(*)                         92                         -                           92 
Intangible assets - Customer contracts and relationships                         -                           44                         44 
Deferred tax liabilities on intangible assets                         -                           (7)                        (7)

                        92                         37                       129 

Non-controlling interests                       (51)

Total purchase price                         78 
* Includes cash and cash equivalents acquired of 	æ�������F�U�R�U�H��

(in 	æ���F�U�R�U�H��

Component
Consideration 

settled
Cash consideration 54
Fair value of contingent consideration 24
Total purchase price                         78 

(in 	æ���F�U�R�U�H��

Net assets(*) 12                                               -   12                       

Intangible assets - Customer contracts and relationships                         -   158                     158                     

Intangible assets - Salesforce Relationships                         -   62                       62                       

Intangible assets - Brand                         -   28                       28                       

Deferred tax liabilities on intangible assets                         -   (52)                      (52)                      

                        12                       196                       208 

Goodwill                       240 

Total purchase price                       448 

* Includes cash and cash equivalents acquired of 	æ�������F�U�R�U�H��

Goodwill is not tax deductible

(in 	æ���F�U�R�U�H��

Cash consideration                       388 

Fair value of contingent consideration                         60 

Total purchase price                       448 

The gross amount of trade receivables acquired and its fair value is _�������F�U�R�U�H���D�Q�G���W�K�H���D�P�R�X�Q�W���K�D�V���E�H�H�Q���I�X�O�O�\���F�R�O�O�H�F�W�H�G��

Thepaymentof contingentconsiderationto sellersof Fluido is dependentupontheachievementof certainfinancial targetsby Fluido. At theacquisitiondate,thekey inputsusedin determinationof
thefair valueof contingentconsiderationarethediscountrateof 16%andtheprobabilitiesof achievementof thefinancial targets. Theundiscountedvalueof contingentconsiderationasat March31,
2020 was EUR 9 million (_�������F�U�R�U�H����

The transaction costs of _�����F�U�R�U�H���U�H�O�D�W�H�G���W�R���W�K�H���D�F�T�X�L�V�L�W�L�R�Q���K�D�Y�H���E�H�H�Q���L�Q�F�O�X�G�H�G���L�Q���W�K�H���&�R�Q�V�R�O�L�G�D�W�H�G���6�W�D�W�H�P�H�Q�W���R�I���&�R�P�S�U�H�K�H�Q�V�L�Y�H���,�Q�F�R�P�H���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���0�D�U�F�K��������������������

Component
Acquiree's 

carrying amount
 Fair value 

adjustments 
�3�X�U�F�K�D�V�H���S�U�L�F�H��

allocated

The fair value of each major class of consideration as of the acquisition date is as follows:

Component Consideration 
settled

Thepaymentof contingentconsiderationto sellersof InfosysCompazPte.Ltd is dependentupontheachievementof certainrevenuetargetsby InfosysCompazPte.Ltd. At theacquisitiondate,the
key inputsusedin determinationof the fair valueof contingentconsiderationare the discountrate of 9% and the probabilitiesof achievementof the financial targets.The undiscountedvalueof
contingent consideration as at March 31, 2020 is SGD 7 million (_�������F�U�R�U�H����

The transaction costs of _�����F�U�R�U�H���U�H�O�D�W�H�G���W�R���W�K�H���D�F�T�X�L�V�L�W�L�R�Q���K�D�Y�H���E�H�H�Q���L�Q�F�O�X�G�H�G���L�Q���W�K�H���V�W�D�W�H�P�H�Q�W���R�I���&�R�P�S�U�H�K�H�Q�V�L�Y�H���,�Q�F�R�P�H���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���0�D�U�F�K��������������������

Fluido Oy

On October11, 2018,InfosysConsultingPteLimited (a wholly ownedsubsidiaryof InfosysLimited) acquired100%of voting interestsin Fluido Oy (Fluido), a Nordic-basedsalesforceadvisorand
consultingpartnerin cloudconsulting,implementationandtrainingservicesfor a total considerationof uptoEuro65 million (approximately_������crore),comprisingof cashconsiderationof Euro45
million (approximately_������crore),contingentconsiderationof upto Euro 12 million (approximately_������crore)andretentionpayoutsof upto Euro 8 million (approximately_����crore),payableto
the employees of Fluido over the next three years, subject to their continuous employment with the group. 

Fluido brings to Infosys the Salesforceexpertise,alongsidean agile delivery processthat simplifies andscalesdigital efforts acrosschannelsand touchpoints.Further,Fluido strengthensInfosys’
presence across the Nordics region with developed assets and client relationships. The excess of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill.

The purchase price has been allocated based on management’s estimates and independent appraisal of fair values as follows:

On November16,2018,InfosysConsultingPteLimited (a wholly ownedsubsidiaryof InfosysLimited) acquired60%stakein InfosysCompazPte.Ltd, a SingaporebasedIT servicescompany.The
businessacquisitionwasconductedby enteringinto a sharepurchaseagreementfor a total considerationof up to SGD17 million (approximately_����croreon acquisitiondate),which includesa cash
consideration of SGD 10 million (approximately _�������F�U�R�U�H�����D�Q�G���D���F�R�Q�W�L�Q�J�H�Q�W���F�R�Q�V�L�G�H�U�D�W�L�R�Q���R�I���X�S���W�R���6�*�'�������P�L�O�O�L�R�Q�����D�S�S�U�R�[�L�P�D�W�H�O�\��_�������F�U�R�U�H���R�Q���D�F�T�X�L�V�L�W�L�R�Q���G�D�W�H����

The purchase price has been allocated based on management’s estimates and independent appraisal of fair values as follows:

The fair value of each major class of consideration as at the acquisition date is as follows:

The gross amount of trade receivables acquired and its fair value is _�������F�U�R�U�H���D�Q�G���W�K�H���D�P�R�X�Q�W���K�D�V���E�H�H�Q���V�X�E�V�W�D�Q�W�L�D�O�O�\���F�R�O�O�H�F�W�H�G��
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(in 	æ���F�U�R�U�H��

Net assets(*) 41                                               -   41                       

Intangible assets - Customer contracts and relationships                         -   116                     116                     

Deferred tax liabilities on intangible assets                         -   (36)                      (36)                      

                        41                         80                       121 

Goodwill 108                     

Less: Non-controlling Interest (23)                      

Total purchase price                       206 

* Includes cash and cash equivalents acquired of 	æ���������F�U�R�U�H��

Stater N.V.

(in 	æ���F�U�R�U�H��

Net assets(*) 541                         -   541

Intangible assets - Customer contracts and relationships                         -   549 549

Intangible assets - Technology                         -   110 110

Intangible assets - Brand                         -   24 24

Deferred tax liabilities on intangible assets                         -   (140) (140)

541 543                    1,084 

Goodwill 399

Less: Non controlling interest (288)

Total purchase price                    1,195 

* Includes cash and cash equivalents acquired of 	æ���������F�U�R�U�H��

The primary items that generated this goodwill are the value of the acquired assembled workforce and estimated synergies, neither of which qualify as an amortizable intangible asset.

The primary items that generated this goodwill are the value of the acquired assembled workforce and estimated synergies, neither of which qualify as an amortizable intangible asset.

Goodwill is not tax deductible

The gross amount of trade receivables acquired and its fair value is _�������F�U�R�U�H���D�Q�G���W�K�H���D�P�R�X�Q�W���L�V���V�X�E�V�W�D�Q�W�L�D�O�O�\���F�R�O�O�H�F�W�H�G��

The transactioncostsof _��crorerelatedto the acquisitionhavebeenincludedunderadministrativeexpensesin the consolidatedstatementof comprehensiveincomefor the yearendedMarch 31,
2020.

Goodwill is not tax deductible

The gross amount of trade receivables acquired and its fair value is _�������������F�U�R�U�H���D�Q�G���W�K�H���D�P�R�X�Q�W���K�D�V���E�H�H�Q���I�X�O�O�\���F�R�O�O�H�F�W�H�G�����7�U�D�G�H���S�D�\�D�E�O�H�V���D�V���R�Q���W�K�H���D�F�T�X�L�V�L�W�L�R�Q���G�D�W�H���D�P�R�X�Q�W�H�G���W�R��_�������������F�U�R�U�H��

The transaction costs of _�����F�U�R�U�H���U�H�O�D�W�H�G���W�R���W�K�H���D�F�T�X�L�V�L�W�L�R�Q���K�D�Y�H���E�H�H�Q���L�Q�F�O�X�G�H�G���X�Q�G�H�U���D�G�P�L�Q�L�V�W�U�D�W�L�Y�H���H�[�S�H�Q�V�H�V���L�Q���W�K�H���V�W�D�W�H�P�H�Q�W���R�I���&�R�P�S�U�H�K�H�Q�V�L�Y�H���,�Q�F�R�P�H���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���0�D�U�F�K��������������������

On May 23, 2019,InfosysConsultingPteLimited (a wholly ownedsubsidiaryof InfosysLimited) acquired75%of voting interestsin StaterN.V (Stater),a wholly-ownedsubsidiaryof ABN AMRO

Bank N.V., Netherland,for a total cashconsiderationof Euro 154 million (approximately_����������crore).The companyhasrecordeda financial liability for the estimatedpresentvalueof its gross

obligation to purchase the Non-controlling interest as of the acquisition date in accordance with the share purchase agreement with a corresponding adjustment to equity (refer to note 2.12)

StaterbringsEuropeanmortgageexpertiseanda robustdigital platformto drive superiorcustomerexperience.Theexcessof thepurchaseconsiderationpaidover thefair valueof assetsacquiredhas

been attributed to goodwill.

The purchase price has been allocated based on management’s estimates and independent appraisal of fair values as follows:

Component Acquiree's 
carrying amount

 Fair value 
adjustments 

�3�X�U�F�K�D�V�H���S�U�L�F�H��
allocated

On April 1, 2019,InfosysConsultingPteLimited (a wholly ownedsubsidiaryof InfosysLimited) acquired81%of voting interestsin HIPUSCo.,Limited, a wholly ownedsubsidiaryof Hitachi Ltd,
Japanfor a total cashconsiderationof JPY3.29billion (approximately_������crore).TheGrouprecordeda financial liability for theestimatedpresentvalueof its grossobligationto purchasetheNon-
controlling interest as of the acquisition date in accordance with the share purchase agreement with a corresponding adjustment to equity (refer to note 2.12).

HIPUShandlesindirectmaterialspurchasingfunctionsfor theHitachi Group.Theentity providesend-to-endprocurementcapabilities,throughits procurementfunctionexpertise,localizedteamand
BPM networks in Japan. The excess of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill.

The purchase price has been allocated based on management’s assumptions and estimates and independent appraisal of fair values as follows:

Component Acquiree's 
carrying amount

 Fair value 
adjustments 

�3�X�U�F�K�D�V�H���S�U�L�F�H��
allocated

HIPUS Co., Ltd (formerly, Hitachi Procurement Service Co. Ltd)
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Outbox systems Inc. dba Simplus

(in 	æ���F�U�R�U�H��

Net assets(*) 22                         -                           22 

Intangible assets - Customer contracts and relationships                         -   152                       152 
Intangible assets - Salesforce Relationships                         -   325                       325 
Intangible assets - Brand                         -   111                       111 
Deferred tax liabilities on intangible assets                         -   (152)                     (152)

                        22                       436                       458 
Goodwill                       983 
Total purchase price                    1,441 
* Includes cash and cash equivalents acquired of 	æ�����F�U�R�U�H��

The fair value of each major class of consideration as of the acquisition date is as follows:
(in 	æ���F�U�R�U�H��

Cash consideration                    1,357 
Fair value of contingent consideration                         84 
Total purchase price                    1,441 

Proposed transfer

Accounting policy

In the yearendedMarch 31, 2018,the Companyhadinitiated identificationandevaluationof potentialbuyersfor its subsidiaries,Kallidus andSkava(togetherreferredto as"Skava”) andPanaya,
collectivelyreferredto asthe“DisposalGroup”.TheDisposalGroupwasclassifiedandpresentedseparatelyas“held for sale”andwascarriedat thelower of carryingvalueandfair value. During the
yearendedMarch 31, 2019,on remeasurement,including considerationof progressin negotiationson offers from prospectivebuyersfor Panaya,the Companyhasrecordeda reductionin the fair
value of Disposal Group held for sale amounting to _���������F�U�R�U�H���L�Q���U�H�V�S�H�F�W���R�I���3�D�Q�D�\�D��

Further,basedon evaluationof proposalsreceivedandprogressof negotiationswith potentialbuyers,theCompanyconcludedthat theDisposalGroupdoesnot meetthecriteria for “Held for Sale’
classificationbecauseit is no longer highly probablethat salewould be consummatedby March 31, 2019 ( twelve monthsfrom dateof initial classificationas “held for sale”). Accordingly, in
accordancewith Ind AS 105 -" Non currentAssetsheld for Saleand DiscontinuedOperations",the assetsand liabilities of Panayaand Skavahavebeenincludedon a line by line basisin the
consolidated financial statements as at March 31, 2019.

On reclassificationfrom “Held for sale”, the assetsof PanayaandSkavahavebeenremeasuredat the lower of costandrecoverableamountresultingin recognitionof an adjustmentin respectof
excessof carryingamountover recoverableamounton reclassificationfrom "Held for Sale" of _������crore (comprisingof _������crore towardsgoodwill and _����crore towardsvalue of customer
relationships)  in respect of Skava in the consolidated statement of Comprehensive Income for the year ended March 31, 2019.

On October11,2019,theBoardof Directorsof InfosysauthorizedtheCompanyto executea BusinessTransferAgreementandrelateddocumentswith its wholly ownedsubsidiaries,Kallidus Inc and
SkavaSystemsPrivateLimited (togetherreferredto asSkava),to transferthebusinessof Skavato InfosysLimited, subjectto securingtherequisiteregulatoryapprovalsfor a considerationbasedon
an independent valuation. The transfer between entities under common control would be accounted for at carrying value and would not have any impact on the consolidated financial statements. 

2.10.2. Disposal group held for sale

Non-currentassetsandDisposalGroupareclassifiedasheld for saleif their carryingamountis intendedto berecoveredprincipally throughsaleratherthanthroughcontinuinguse.Theconditionfor
classificationof heldfor saleis metwhenthenon-currentassetor theDisposalGroupis availablefor immediatesaleandthesameis highly probableof beingcompletedwithin oneyearfrom thedate
of classificationasheld for sale.Non-currentassetsandDisposalGroupheld for salearemeasuredat the lower of carryingamountandfair valuelesscost to sell. Non-currentassetsandDisposal
Groupthat ceasesto be classifiedasheld for saleshall bemeasuredat the lower of carryingamountbeforethe non-currentassetandDisposalGroupwasclassifiedasheld for saleadjustedfor any
depreciation/ amortization and its recoverable amount at the date when the Disposal Group no longer meets the "Held for sale" criteria.

On March 13, 2020,InfosysNova HoldingsLLC (a wholly ownedsubsidiaryof InfosysLimited) acquired100%of voting interestsin OutboxsystemsInc. dbaSimplus, a US basedsalesforce
advisorandconsultingpartnerin cloudconsulting,implementationandtrainingservicesfor a total considerationof up to $250million (approximately_����������crore),comprisingof cashconsideration
of $180million (approximately_����������crore),contingentconsiderationof up to $20 million (approximately_������crore),additionalperformancebonusand retentionpayoutsof upto $50 million
(approximately_������crore) payableto the employeesof Simplusover the next threeyears,subjectto their continuousemploymentwith the group and meetingcertaintargets.Performanceand
retention bonus is recognized in employee benefit expenses in the Statement of Comprehensive Income over the period of service.

Simplusbringsto Infosysglobally recognizedSalesforceexpertise,industryknowledge,solutionassets,deepecosystemrelationshipsanda broadclientele,acrossa varietyof industries.Theexcessof
the purchaseconsiderationpaid over the fair valueof assetsacquiredhasbeenattributedto goodwill. Goodwill includesthe valueexpectedfrom additionof newcustomersandestimatedsynergies
which does not qualify as an intangible asset.

The purchase price has been allocated based on management’s estimates and independent appraisal of fair values as follows:

Component Acquiree's 
carrying amount

 Fair value 
adjustments 

�3�X�U�F�K�D�V�H���S�U�L�F�H��
allocated

Goodwill is not tax deductible.

The gross amount of trade receivables acquired and its fair value is approximately _�������F�U�R�U�H���D�Q�G���W�K�H���D�P�R�X�Q�W���L�V���U�H�F�R�Y�H�U�D�E�O�H

The transactioncostsof _��crorerelatedto the acquisitionhavebeenincludedunderadministrativeexpensesin the consolidatedstatementof comprehensiveincomefor the yearendedMarch 31,
2020.

Component Consideration 
settled

Thepaymentof contingentconsiderationto sellersof Simplusis dependentupontheachievementof certainfinancialtargetsby Simplus.At theacquisitiondate,thekey inputsusedin determinationof
the fair valueof contingentconsiderationarethediscountrateof 10.5%andtheprobabilitiesof achievementof the financial targets.Theundiscountedvalueof contingentconsiderationasof March
31, 2020 was $13 million  (approximately _�������F�U�R�U�H����
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2.11 Employees' Stock Option Plans (ESOP)

Accounting Policy

The following is the summary of grants during the three months and year ended March 31, 2020 and March 31, 2019:

2020 2019 2020 2019 2020 2019 2020 2019*

Equity settled RSU

KMPs           169,000                     -             356,793                     -             295,800           458,330           507,896           675,530 

Employees other than KMP        1,734,500                     -          1,734,500                     -          1,370,250        1,878,050        3,346,280        3,665,170 

Total Grants        1,903,500                     -          2,091,293                     -          1,666,050        2,336,380        3,854,176        4,340,700 

Cash settled RSU

KMPs -                                     -   -                                     -             180,400                     -             180,400                     -   

Employees other than KMP                     -                       -                       -                       -             377,260             21,500           475,740             74,090 

                    -                       -                       -                       -             557,660             21,500           656,140             74,090 

Total Grants 19,03,500                    -   20,91,293                    -   22,23,710        2,357,880 45,10,316 44,14,790

*Information is adjusted for September 2018 bonus issue.

Notes on grants to KMP:

CEO & MD

Under the 2015 plan:

Under the 2015 plan:

2015 Stock Incentive Compensation Plan (the 2015 Plan) :
On March 31, 2016,pursuantto the approvalby the shareholdersthroughpostalballot, the Board wasauthorizedto introduce,offer, issueand allot share-basedincentivesto eligible
employeesof theCompanyandits subsidiariesunderthe2015StockIncentiveCompensationPlan(the2015Plan).Themaximumnumberof sharesunderthe2015planshall not exceed
24,038,883equityshares(this includes11,223,576equityshareswhich areheld by the trust towardsthe 2011Planasat March31, 2016).The Companyexpectsto grantthe instruments
under the 2015 Plan over the period of 4 to 7 years. The plan numbers mentioned above would further be adjusted for the September 2018 bonus issue.

The equity settledandcashsettledRSUsandstockoptionswould vestgenerallyover a periodof 4 yearsandshall be exercisablewithin the periodasapprovedby the Nominationand
RemunerationCommittee(NARC) . Theexercisepriceof theRSUswill beequalto theparvalueof thesharesandtheexercisepriceof thestockoptionswould be themarketpriceason
the date of grant.

Consequentto the September2018bonusissue,all the thenoutstandingoptionsgrantedunderthe stockoption planhavebeenadjustedfor bonusshares.Unlessotherwisestated,all the
prior period share numbers, share prices and weighted average exercise prices in this note have been adjusted to give effect to the September 2018 bonus issue. 

Controlledtrustholds18,239,356and20,324,982sharesasat March31, 2020andMarch31, 2019,respectivelyunderthe2015plan.Out of theseshares200,000equityshareseachhave
been earmarked for welfare activities of the employees as at March 31, 2020 and March 31, 2019.

TheGrouprecognizescompensationexpenserelatingto share-basedpaymentsin netprofit basedonestimatedfair-valuesof theawardson thegrantdate.Theestimatedfair valueof awards
is recognizedasan expensein profit & losson a straight-linebasisover the requisiteserviceperiod for eachseparatelyvestingportion of the awardas if the awardwas in-substance,
multiple awards with a corresponding increase to share premium. 

TheBoard,on April 12, 2019,basedon therecommendationsof theNominationandRemunerationCommittee,approvedtheperformance-basedgrantof RSUsamountingto _����crorefor
the financial year 2020 underthe 2015 Plan.TheseRSUswill vest in line with the employmentagreementbasedon achievementof certainperformancetargets.Accordingly, 177,887
performance based RSU’s were granted effective May 2, 2019.

In accordancewith the shareholdersapprovalin the Annual Generalmeetingheld on June22, 2019, the Board, basedon the recommendationsof the Nominationand Remuneration
Committee,approvedto amendthevestingperiodof theannualperformanceequitygrantfrom threeyearsto oneyear.Accordingly thevestingperiodof 217,200(adjustedfor September
2018 bonus issue) performance based RSUs granted effective May 2, 2018 and 177,887 performance based RSU's granted effective May 2,2019 have been amended to one year. 

In accordancewith the shareholdersapproval in Annual Generalmeetingheld on June22, 2019, the Board, basedon the recommendationsof the Nomination and Remuneration
Committee,approvedperformance-basedgrantof RSUsamountingto _����crorefor financialyear2020underthe2019Plan.TheseRSUswill vestin line with theemploymentagreement
based on achievement of certain performance targets. Accordingly, 134,138 performance based RSU’s were granted effective June 22, 2019.

Three months ended 
March 31, 

Year ended 
March 31, 

On February,20, 2020,basedon therecommendationsof theNominationandRemunerationCommittee,theBoard,approvedtime-basedgrantof 58,650RSUsgrantedeffectiveFebruary
27, 2020.

Infosys Expanded Stock Ownership Program 2019 (the 2019 Plan)

OnJune22,2019pursuantto theapprovalby theshareholdersin theAnnualGeneralMeeting,theBoardhasbeenauthorizedto introduce,offer, issueandprovideshare-basedincentivesto
eligible employeesof theCompanyandits subsidiariesunderthe2019Plan.Themaximumnumberof sharesunderthe2019planshallnot exceed50,000,000equityshares.To implement
the2019Plan, up to 45,000,000equitysharesmaybeissuedby wayof secondaryacquisitionof sharesby theInfosysExpandedStockOwnershipTrust. TheRSUsgrantedunderthe2019
plan shall vest basedon the achievementof definedannualperformanceparametersas determinedby the administrator(Nominationand RemunerationCommittee).The performance
parameterswill bebasedon a combinationof relativeTotal ShareholderReturn(TSR)againstselectedindustrypeersandcertainbroadermarketdomesticandglobal indicesandoperating
performancemetricsof the companyasdecidedby administrator.Eachof the above performanceparameterswill be distinct for the purposesof calculationof quantityof sharesto vest
based on performance. These instruments will generally vest between a minimum of 1 to maximum of 3 years from the grant date. 

2019 Plan

In accordancewith theemployeeagreementwhich hasbeenapprovedby theshareholders,theCEOis eligible to receiveanannualgrantof RSUsof fair value_��������crorewhich will vest
overtimein threeequalannualinstallmentsuponthe completionof eachyearof servicefrom the respectivegrantdate.Accordingly, annualtime-basedgrantof 41,782RSUswasmade
effectiveFebruary27, 2020for fiscal 2020.Thoughthe annualtime basedgrantsfor the remainingemploymenttermendingon March 31, 2023havenot beengrantedasof March 31,
2020, since the service commencement date precedes the grant date, the company has recorded employment stock compensation expense in accordance with IFRS 2, Share based payments.

2015 Plan
Three months ended 

March 31, 

Under the 2019 plan:

COO and Whole time director

Year ended 
March 31, Particulars

X
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Under the 2019 plan:

Under the 2015 plan:

Under the 2019 plan:

(in 	æ���F�U�R�U�H��

2020 2019 2020 2019

Granted to:

KMP                    11                    10                    56                    33 

Employees other than KMP                    55                    49                  193                  169 

Total (1)                    66                    59                  249                  202 
(1) Cash settled stock compensation expense included in the above                      7                      1                    11                      5 

Share based payment arrangements that were modified during the year ended March 31, 2020:

Shares arising 
out of options

Weighted 
average 

exercise price 
(_��

Shares arising 
out of options

Weighted 
average 

exercise price 
(_��

Shares arising 
out of options

Weighted 
average 

exercise price 
(_��

Shares arising 
out of options

Weighted 
average 

exercise price 
(_��

2015 Plan: RSU

Outstanding at the beginning        8,679,944                 3.77        7,659,466 2.50        9,181,198                 3.13        7,500,818                 2.50 

Granted        1,666,050                 5.00        2,336,380 5.00        3,854,176                 5.00        4,340,700                 3.84 

Exercised           955,650                 3.72           660,078 2.50        2,561,218                 2.95        1,864,510                 2.50 

Modification to cash settled awards           408,568                     -                       -                       -          1,061,820                     -                       -                       -   

Forfeited and expired           200,878                 3.74           154,570 2.67           631,438                 3.29           795,810                 2.61 

Outstanding at the end        8,780,898                 3.96        9,181,198                 3.13        8,780,898                 3.96        9,181,198                 3.13 

Exercisable at the end           392,185                 2.54           235,256                 2.50           392,185                 2.54           235,256                 2.50 

2015 Plan: Employee Stock Options (ESOPs)

Outstanding at the beginning        1,146,354                  520        1,641,600 519        1,623,176                  516        1,933,826                  493 

Granted                     -                       -                       -                       -                       -                       -                       -                       -   

Exercised             31,124                  499               8,224                  499           104,796                  516           117,350                  515 

Modification to cash settled awards                     -                       -                       -                       -             351,550                     -                       -                       -   

Forfeited and expired             14,900                  499             10,200                  499             66,500                  528           193,300                  521 

Outstanding at the end        1,100,330                  539        1,623,176                  516        1,100,330                  539        1,623,176                  516 

Exercisable at the end           780,358                  543           698,500                  517           780,358                  543           698,500                  517 

2019 Plan: RSU

Outstanding at the beginning           187,793                 5.00                     -                       -                       -                       -                       -                       -   

Granted        1,903,500                 5.00                     -                       -          2,091,293                 5.00                     -                       -   

Exercised                     -                       -                       -                       -                       -                       -                       -                       -   

Forfeited and expired                     -                       -                       -                       -                       -                       -                       -                       -   

Outstanding at the end        2,091,293                 5.00                     -                       -          2,091,293                 5.00                     -                       -   

Exercisable at the end                     -                       -                       -                       -                       -                       -                       -                       -   

Information in the table above is adjusted for September, 2018 bonus issue

During the three months ended March 31, 2020 and March 31, 2019 the weighted average share price of options exercised under the 2015 Plan on the date of exercise was _���������D�Q�G��_��������
respectively.

During the year ended March 31, 2020 and March 31, 2019 the weighted average share price of options exercised under the 2015 Plan on the date of exercise was _���������D�Q�G��_�����������D�G�M�X�V�W�H�G��
for September 2018 bonus issue) respectively.

In accordancewith the shareholdersapproval in Annual Generalmeetingheld on June22, 2019, the Board, basedon the recommendationsof the Nomination and Remuneration
Committee,approvedperformance-basedgrantof RSUsamountingto _��crorefor financial year2020underthe 2019Plan.TheseRSUswill vestin line with the employmentagreement
based on achievement of certain performance targets. Accordingly, 53,655 performance based RSU’s were granted effective June 22, 2019

Other KMPs

On April 12, 2019,basedon the recommendationsof the NominationandRemunerationCommittee,in accordancewith employmentagreement,the Board,approvedperformance-based
grantof 10,263RSUsandtime basedgrantof 23,946RSUsto otherKMP underthe2015Plan.ThegrantsweremadeeffectiveMay 2, 2019.Thetime basedRSUswill generallyvestover
four years and the performance based RSUs will vest over three years based on certain performance targets.

On February20, 2020,basedon the recommendationsof theNominationandRemunerationCommittee,theBoard,approvedtime basedgrantof 375,768RSUsto otherKMPs underthe
2015 plan. The grants were made effective February 27, 2020. These RSUs will vest over four years.

On February20, 2020,basedon the recommendationsof the NominationandRemunerationCommittee,the Board,approvedperformancebasedgrantsof 169,000RSUsto otherKMPs
under the 2019 plan. The grants were made effective February 27, 2020. These RSUs will vest over three years based on achievement of certain performance targets.

Three months ended 
March 31, 

Break-up of employee stock compensation expense

Particulars

During theyearendedMarch31, 2020,thecompanyissuedstockappreciationrightsasreplacementfor outstandingADS settledRSUandESOPawards.Thereplacementwaspursuantto
SEBI Circular 'Frameworkfor issueof DepositoryReceipts'datedOctober10, 2019which prohibitedcompaniesto allot ADS to Indian residentsandNon residentIndians.The awards
were granted after necessary approvals from the NARC. All other terms and conditions of the replaced awards remain the same as the original award.

Year ended 
March 31, 

The activity in the 2015 and 2019 plan for equity-settled share based payment transactions during the three months ended March 31, 2020 and March 31, 2019 is set out as follows:

Particulars

Three months ended March 
31, 2020

Year ended March 31, 2020
Three months ended March 

31, 2019
Year ended March 31, 2019

Thereplacementawardswasaccountedasa modificationandthe fair valueon thedateof modificationof _����croreis recognizedasfinancial liability with a correspondingadjustmentto
equity.
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The summary of information about equity settled RSUs and ESOPs outstanding as at March 31, 2020 is as follows:

����

No. of shares 
arising out of 

options

Weighted 
average 

remaining  
contractual 

life

Weighted 
average 

exercise price 
(_��

No. of shares 
arising out of 

options

Weighted 
average 

remaining  
contractual 

life

Weighted 
average 

exercise price 
(_��

0 - 5 (RSU) 2,091,293       1.76                5.00                8,780,898       1.59                3.96                

450 - 600 (ESOP) -                 -                 -                 1,100,330       3.48                539                 

2,091,293       1.76                5.00                9,881,228       1.80                64                   

The summary of information about equity settled RSUs and ESOPs outstanding as at March 31, 2019 was as follows:

����

No. of shares 
arising out of 

options

Weighted 
average 

remaining  
contractual 

life

Weighted 
average 

exercise price 
(_��

2015 Plan:
0 - 5 (RSU) 9,181,198       1.70                3.13                

450 - 600 (ESOP) 1,623,176       5.04                516                 

10,804,374     2.20                80                   

*Information in the table above is adjusted for September, 2018 bonus issue

The fair value of each equity settled award is estimated on the date of grant with the following assumptions:

Particulars
Fiscal 2020- 

Equity Shares-
RSU

Fiscal 2020- 
ADS-RSU

Fiscal 2019- 
Equity Shares-

RSU

Fiscal 2019- 
ADS-RSU

Weighted average share price (_���������������$�'�6��(1) 728 10.52 696                 10.77              

Exercise price (_�������������$�'�6��(1) 5.00                0.07                3.31                0.06                

Expected volatility (%) 22-30 22-26 21-25 22-26
Expected life of the option (years) 1-4 1-4  1-4  1-4

Expected dividends (%) 2-3 2-3 2.65                2.65                

Risk-free interest rate (%) 6-7 1-3 7-8 2-3

607                 7.84                648                 10.03              
(1) Fiscal 2019 values are adjusted for September 2018 bonus issue wherever applicable

2019 plan - Options outstanding 

Theexpectedlife of theRSU/ESOPis estimatedbasedon thevestingtermandcontractualtermof theRSU/ESOP,aswell asexpectedexercisebehaviorof theemployeewho receivesthe
RSU/ESOP.

2015 plan - Options outstanding 

Range of exercise prices per share (_��

2015 plan - Options outstanding*

Range of exercise prices per share (_��

As at March31,2020andMarch31,2019,1,756,521and177,454(netof forfeitures)cashsettledoptionswereoutstandingrespectively.Thecarryingvalueof liability towardscashsettled
share based payments was _�������F�U�R�U�H���D�Q�G��_�����F�U�R�U�H���D�V���D�W���0�D�U�F�K���������������������D�Q�G���0�D�U�F�K���������������������U�H�V�S�H�F�W�L�Y�H�O�\��

Weighted average fair value as on grant date (_���������������$�'�6��(1)

The fair valueof the awardsareestimatedusingthe Black-ScholesModel for time andnon-marketperformancebasedoptionsandMonte Carlo simulationmodelis usedfor TSR based
options. 

The inputsto the modelincludethesharepriceat dateof grant,exerciseprice,expectedvolatility, expecteddividends,expectedtermandthe risk free rateof interest.Expectedvolatility
during the expectedterm of the optionsis basedon historical volatility of the observedmarketpricesof the Company'spublicly tradedequity sharesduring a period equivalentto the
expectedtermof theoptions.Expectedvolatility of thecomparativecompanyhavebeenmodelledbasedon historicalmovementsin themarketpricesof their publicly tradedequityshares
duringa periodequivalentto the expectedtermof the options.Correlationcoefficientis calculatedbetweeneachpeerentity andthe indicesasa wholeor betweeneachentity in thepeer
group.

For options granted in
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2.12 INCOME TAXES

Accounting policy

Income tax expense in the consolidated statement of comprehensive income comprises:

(In 	æ���F�U�R�U�H��

2020 2019 2020 2019
Current taxes

Domestic taxes                       1,181                        1,080                           4,454                           4,195 
Foreign taxes                          154                           113                           1,321                           1,532 

                      1,335                        1,193                           5,775                           5,727 

Deferred taxes

Domestic taxes                        (328)                         (120)                           (307)                               23 
Foreign taxes                          154                           132                            (100)                           (119)

                       (174)                            12                            (407)                             (96)
Income tax expense                       1,161                        1,205                           5,368                           5,631 

(In 	æ���F�U�R�U�H��
Particulars

2020 2019 2020 2019
Profit before income taxes                       5,496                        5,283                         22,007                         21,041 
Enacted tax rates in India 34.94% 34.94% 34.94% 34.94%

Computed expected tax expense                       1,921                        1,846                           7,691                           7,353 
Tax effect due to non-taxable income for Indian tax purposes                        (741)                         (755)                        (2,718)                        (2,705)
Overseas taxes                          125                           122                              728                              719 
Tax provision (reversals)                        (183)                         (176)                           (379)                           (176)
Effect of exempt non-operating income                          (16)                           (13)                             (41)                             (58)
Effect of unrecognized deferred tax assets                            (9)                            17                                53                                92 
Effect of differential tax rates                            (7)                              2                              (81)                               (1)
Effect of non-deductible expenses                            13                             47                              120                              353 
Branch profit tax (net of credits)                            55                           108                              (35)                               25 
Others                              3                               7                                30                                29 
Income tax expense                       1,161                        1,205                           5,368                           5,631 

Year ended March 31,

The applicable Indian corporate statutory tax rate for the year ended March 31, 2020 and March 31, 2019  is 34.94% each.

Theforeigntax expenseis dueto incometaxespayableoverseasprincipally in theUnitedStates.In India, theGrouphasbenefitedfrom certaintax incentivesthattheGovernmentof India hadprovidedfor export
of softwareandservicesfrom theunits registeredunderthe SpecialEconomicZones(SEZs)Act, 2005.SEZunits which begantheprovisionof serviceson or afterApril 1, 2005areeligible for a deductionof
100%of profits or gainsderivedfrom theexportof servicesfor the first five yearsfrom the financialyearin which theunit commencedtheprovisionof servicesand50%of suchprofits or gainsfor further five
years.Up to 50%of suchprofits or gainsis alsoavailablefor a further five yearssubjectto creationof a SpecialEconomicZonere-InvestmentReserveout of theprofit of theeligible SEZunitsandutilization of
such reserve by the Group for acquiring new plant and machinery for the purpose of its business as per the provisions of the Income Tax Act, 1961. 

Deferred income tax  for the three months and year ended March 31, 2020 and March 31, 2019 substantially relates to origination and reversal of temporary differences. 

Infosysis subjectto a 15%BPT in theU.S.to theextentits U.S.branch'snetprofit duringtheyearis greaterthantheincreasein thenetassetsof theU.S.branchduringtheyear,computedin accordancewith the
InternalRevenueCode.As at March 31, 2020,Infosys'U.S. branchnet assetsamountedto �D�S�S�U�R�[�L�P�D�W�H�O�\��_����������crore.As at March 31, 2020,the Companyhasa deferredtax liability for branchprofit tax
�R�I����_���������F�U�R�U�H�����Q�H�W���R�I���F�U�H�G�L�W�V�������D�V���W�K�H���&�R�P�S�D�Q�\���H�V�W�L�P�D�W�H�V���W�K�D�W���W�K�H�V�H���E�U�D�Q�F�K���S�U�R�I�L�W�V���D�U�H���H�[�S�H�F�W�H�G���W�R���E�H���G�L�V�W�U�L�E�X�W�H�G���L�Q���W�K�H���I�R�U�H�V�H�H�D�E�O�H���I�X�W�X�U�H��

Deferredincometax liabilities havenot beenrecognizedon temporarydifferencesamountingto _����������croreand_����������croreasat March31,2020andMarch31,2019,respectively,associatedwith investments
in subsidiaries and branches as it is probable that the temporary differences will not reverse in the foreseeable future.

Deferredincometaxassetshavenot beenrecognizedonaccumulatedlossesof _����������croreand_����������croreasat March31,2020andMarch31,2019,respectively,asit is probablethatfuturetaxableprofit will
be not available against which the unused tax losses can be utilized in the foreseeable future. 

A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the income before income taxes is summarized below:

Three months ended March 31, Year ended March 31,

Incometax expensecomprisescurrentanddeferredincometax. Incometax expenseis recognizedin netprofit in theConsolidatedStatementof Comprehensiveincomeexceptto theextentthat it relatesto items
recognizeddirectly in equity,in which caseit is recognizedin othercomprehensiveincome.Currentincometax for currentandprior periodsis recognizedat theamountexpectedto bepaid to or recoveredfrom
thetax authorities,usingthetax ratesandtax lawsthathavebeenenactedor substantivelyenactedby theBalanceSheetdate.Deferredincometaxassetsandliabilities arerecognizedfor all temporarydifferences
arisingbetweenthetaxbasesof assetsandliabilities andtheir carryingamountsin thefinancialstatementsexceptwhenthedeferredincometax arisesfrom theinitial recognitionof goodwill or anassetor liability
in a transactionthat is not a businesscombinationandaffectsneitheraccountingnor taxableprofit or lossat thetime of the transaction.Deferredtax assetsarereviewedat eachreportingdateandarereducedto
the extent that it is no longer probable that the related tax benefit will be realized.

Deferredincometax assetsandliabilities aremeasuredusingtax ratesandtax laws thathavebeenenactedor substantivelyenactedby theBalanceSheetdateandareexpectedto applyto taxableincomein the
yearsin which thosetemporarydifferencesareexpectedto berecoveredor settled.Theeffectof changesin tax rateson deferredincometax assetsandliabilities is recognizedasincomeor expensein theperiod
that includesthe enactmentor the substantiveenactmentdate.A deferredincometax assetis recognizedto the extentthat it is probablethat future taxableprofit will be availableagainstwhich the deductible
temporarydifferencesandtax lossescanbeutilized. Deferredincometaxesarenot providedon theundistributedearningsof subsidiariesandbrancheswhereit is expectedthat theearningsof thesubsidiaryor
branch will not be distributed in the foreseeable future. 

TheGroupoffsetscurrenttax assetsandcurrenttax liabilities, whereit hasa legallyenforceableright to setoff therecognizedamountsandwhereit intendseitherto settleona netbasis,or to realizetheassetand
settletheliability simultaneously.Theincometaxprovisionfor theinterimperiodis madebasedon thebestestimateof theannualaveragetax rateexpectedto beapplicablefor thefull financialyear.Taxbenefits
of deductions earned on exercise of employee share options in excess of compensation charged to income are credited to securities premium.

Additionally, incometax expensefor thethreemonthsendedMarch31, 2020andMarch31, 2019includesreversal(netof provisions)of `183croreand`82 crore,respectively.Incometax expensefor theyear
endedMarch31, 2020andMarch31, 2019includesreversal(netof provisions)of _������croreand`129crore,respectively.Thesereversalspertainto prior periodson accountof adjudicationof certaindisputed
matters in favor of the company across various jurisdictions and on account of changes to tax regulations.

Particulars
Three months ended March 31,

During theyearendedMarch31, 2019,theCompanyenteredinto AdvancePricingAgreement(APA) in overseasjurisdictionsresultingin a reversalof incometax expenseof `94 crorewhich pertainedto prior
periods.

X
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Year As at 

March 31, 2020
2021                                83 

2022                              142 

2023                              209 

2024                              172 

2025                              121 
Thereafter                           2,460 

Total                           3,187 

Year As at 
March 31, 2019

2020                              173 
2021                                80 
2022                              142 
2023                              198 
2024                              187 
Thereafter                           1,844 
Total                           2,624 

The following table provides the details of income tax assets and income tax liabilities as at March 31, 2020 and March 31, 2019:

(In 	æ���F�U�R�U�H��
Particulars

March 31, 2020 March 31, 2019

Income tax assets                           5,391                           6,743 

Current income tax liabilities                           1,490                           1,567 

Net current income tax asset / (liability) at the end                           3,901                           5,176 

(In 	æ���F�U�R�U�H��

Particulars

2020 2019 2020 2019

Net current income tax asset/ (liability) at the beginning                       3,739                        4,783                           5,176                           4,027 
Translation differences                            (1)                              2                                (4)                               (1)
Income tax paid                       1,586                        1,573                           4,550                           6,832 
Current income tax expense                     (1,335)                      (1,193)                        (5,775)                        (5,727)
Reclassified under assets held for sale (refer note no. 2.1.2)                            -                                -                                   -                                  23 
Reclassified from held for sale (Refer note 2.1.2)                            -                                -                                   -                                  13 
Income tax benefit arising on exercise of stock options                              3                               5                                  9                                  8 
Additions through business combination                            -                                -                                (40)                               (9)
Tax impact on buyback expenses                            -                                 4                                  4                                  4 
Income tax on other comprehensive income                          (91)                              2                              (19)                                 6 
Net current income tax asset/ (liability) at the end                       3,901                        5,176                           3,901                           5,176 

The movement in gross deferred income tax assets / liabilities (before set off) for the three months ended March 31, 2020 is as follows:

(In 	æ���F�U�R�U�H��

Particulars Carrying value 
as at January 1, 

2020

Changes 
through profit 

and loss  

Addition 
through 
business 

combination

Changes 
through OCI    

Impact on account 
of Ind AS 116 

adoption

  Reclassified from 
Held for Sale, net  

  Translation 
difference

Carrying value as at 
March 31, 2020

Deferred income tax assets/(liabilities)

Property, plant and equipment                     248                       (5)                       -                         -                              -                                -                                    1                              244 
Lease liabilities                       79                       57                       -                         -                              -                                -                                   -                                136 
Accrued compensation to employees                       36                       16                       -                         -                              -                                -                                   -                                  52 
Trade receivables                     185                       12                       -                         -                              -                                -                                   -                                197 
Compensated absences                     439                       (6)                       -                         -                              -                                -                                   -                                433 
Post sales client support                     108                         2                       -                         -                              -                                -                                    1                              111 
Credits related to branch profits                     245                     117                       -                         -                              -                                -                                  15                              377 
Derivative financial instruments                       (8)                    168                       -                           2                            -                                -                                   -                                162 
Intangible assets                       18                       -                         -                         -                              -                                -                                    2                                20 
Intangibles arising on business combinations                   (277)                      14                   (150)                       -                              -                                -                                (13)                           (426)
Branch profit tax                   (361)                  (172)                       -                         -                              -                                -                                (22)                           (555)
Others                       53                     (29)                       -                         -                              -                                -                                    1                                25 
Total deferred income tax assets/(liabilities)                     765                     174                   (150)                        2                            -                                -                                (15)                             776 

Three months ended March 31, Year ended March 31,

The following table provides details of expiration of unused tax losses as at March 31, 2020:  
(In 	æ���F�U�R�U�H��

The following table provides details of expiration of unused tax losses as at March 31, 2019:  
(In 	æ���F�U�R�U�H��

As at 

The gross movement in the current income tax asset/ (liability) for the three months and year ended March 31, 2020 and March 31, 2019 is as follows:
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The movement in gross deferred income tax assets / liabilities (before set off) for the three months ended March 31, 2019 is as follows:

(In 	æ���F�U�R�U�H��

Particulars Carrying value 
as at January 1, 

2019

Changes 
through profit 

and loss  

Addition 
through 
business 

combination

Changes 
through OCI    

Impact on account 
of Ind AS 116

  Reclassified as 
Held for Sale, net  

  Translation 
difference

Carrying value as at 
March 31, 2019

Deferred income tax assets/(liabilities)

Property, plant and equipment                     242                       20                       -                         -                              -                                -                                   -                                262 

Accrued compensation to employees                       25                         6                       -                         -                              -                                -                                   -                                  31 

Trade receivables                     165                       11                       -                         -                              -                                -                                   -                                176 

Compensated absences                     387                       10                       -                         -                              -                                -                                   -                                397 

Post sales client support                     111                       (7)                       -                         -                              -                                -                                   -                                104 

Credits related to branch profits                     261                       81                       -                         -                              -                                -                                  (2)                             340 

Derivative financial instruments                   (104)                      (7)                       -                           5                            -                                -                                   -                              (106)

Intangible assets                       16                       -                         -                         -                              -                                -                                   -                                  16 

Intangibles arising on business combinations                   (163)                      34                       -                         -                              -                                -                                    1                            (128)

Branch profit tax                   (355)                  (189)                       -                         -                              -                                -                                    3                            (541)

Others                     100                       29                       -                         17                            -                                -                                    3                              149 

Total deferred income tax assets/(liabilities)                     685                     (12)                       -                         22                            -                                -                                    5                              700 

The movement in gross deferred income tax assets / liabilities (before set off) for the year ended March 31, 2020 is as follows:

(In 	æ���F�U�R�U�H��

Particulars Carrying value 
as at April 1, 

2019

Changes 
through profit 

and loss  

Addition 
through 
business 

combination

Changes 
through OCI    

Reclassification Impact on account 
of Ind AS 116 

adoption

  Translation 
difference

Carrying value as of 
March 31, 2020

Deferred income tax assets/(liabilities)

Property, plant and equipment                     262                     (20)                        1                       -                              -                                -                                    1                              244 
Lease liabilities                       -                         76                       -                         -                              52                               6                                  2                              136 
Accrued compensation to employees                       31                       23                       -                         -                              -                                -                                  (2)                               52 
Trade receivables                     176                       21                       -                         -                              -                                -                                   -                                197 
Compensated absences                     397                       35                       -                         -                              -                                -                                    1                              433 
Post sales client support                     104                         7                       -                         -                              -                                -                                   -                                111 
Credits related to branch profits                     340                       14                       -                         -                              -                                -                                  23                              377 
Derivative financial instruments                   (106)                    255                       -                         12                            -                                -                                    1                              162 
Intangible assets                       16                         1                       -                         -                              -                                -                                    3                                20 
Intangibles arising on business combinations                   (128)                      44                   (326)                       -                              -                                -                                (16)                           (426)
Branch profit tax                   (541)                      22                       -                         -                              -                                -                                (36)                           (555)
Others                     149                     (71)                        9                       (7)                         (52)                              -                                  (3)                               25 
Total deferred income tax assets/(liabilities)                     700                     407                   (316)                        5                            -                                 6                              (26)                             776 

The movement in gross deferred income tax assets / liabilities (before set off) for the year ended March 31, 2019 is as follows:

(In 	æ���F�U�R�U�H��

Particulars Carrying value 
as at April 1, 

2018

Changes 
through profit 

and loss  

Addition 
through 
business 

combination

Changes 
through OCI    

Impact on account 
of Ind AS 116 

adoption

  Reclassified from 
Held for Sale, net  

  Translation 
difference

Carrying value as at 
March 31, 2019

Deferred income tax assets/(liabilities)

Property, plant and equipment                     215                       46                       -                         -                              -                                 1                                 -                                262 

Accrued compensation to employees                       12                       16                       -                         -                              -                                 2                                  1                                31 

Trade receivables                     141                       35                       -                         -                              -                                -                                   -                                176 

Compensated absences                     366                       29                       -                         -                              -                                 2                                 -                                397 

Post sales client support                       98                         5                       -                         -                              -                                -                                    1                              104 

Credits related to branch profits                     341                     (22)                       -                         -                              -                                -                                  21                              340 

Derivative financial instruments                       11                   (111)                       -                         (7)                            -                                -                                    1                            (106)

Intangible assets                         9                         6                       -                         -                              -                                -                                    1                                16 

Intangibles arising on business combinations                     (38)                      63                     (56)                       -                              -                              (86)                             (11)                           (128)

Branch profit tax                   (505)                      (3)                       -                         -                              -                                -                                (33)                           (541)

Others                       91                       32                       (8)                        8                            -                               28                                (2)                             149 

Total deferred income tax assets/(liabilities)                     741                       96                     (64)                        1                            -                              (53)                             (21)                             700 

The deferred income tax assets and liabilities are as follows: 

(In 	æ���F�U�R�U�H��

Particulars

March 31, 2020 March 31, 2019

Deferred income tax assets after set off                           1,744                           1,372 
Deferred income tax liabilities after set off                            (968)                           (672)

As at 

Deferredtax assetsanddeferredtax liabilities havebeenoffsetwherevertheGrouphasa legally enforceableright to setoff currenttax assetsagainstcurrenttax liabilities andwherethe deferredtax assetsand
deferred tax liabilities relate to income taxes levied by the same taxation authority.

In assessingthereliability of deferredincometax assets,themanagementconsiderswhethersomeportionor all of thedeferredincometax assetswill not berealized.Theultimaterealizationof deferredincome
tax assetsis dependentuponthe generationof future taxableincomeduring the periodsin which the temporarydifferencesbecomedeductible.The managementconsidersthe scheduledreversalsof deferred
incometax liabilities, projectedfuture taxableincome,andtax planningstrategiesin makingthis assessment.Basedon the level of historical taxableincomeandprojectionsfor future taxableincomeover the
periodsin which the deferredincometax assetsare deductible,managementbelievesthat the Group will realize the benefitsof thosedeductibledifferences.The amountof the deferredincometax assets
considered realizable, however, could be reduced in the near term if estimates of future taxable income during the carry forward period are reduced.
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2.13 Reconciliation of basic and diluted shares used in computing earnings per share

Accounting Policy

The following is a reconciliation of the equity shares used in the computation of basic and diluted earnings per equity share:

2020 2019 2020 2019

4,240,181,854       4,347,129,592         4,257,754,522           4,347,130,157           

Effect of dilutive common equivalent shares - share options outstanding 5,799,532              5,894,271                7,389,706                                     6,290,615 

4,245,981,386       4,353,023,863         4,265,144,228           4,353,420,772           

Information in the table above is adjusted for September, 2018 bonus issue wherever applicable
(1) excludes treasury shares

Particulars

Basic earnings per equity share - weighted average number of equity shares outstanding(1) 

Diluted earnings per equity share - weighted average number of equity shares and common equivalent 
shares outstanding

Three months ended March 31, Year ended March 31,

For the three months ended March 31, 2020 and March 31, 2019, 54,275 and Nil  number of option to purchase equity shares had an anti-dilutive effect, respectively.

For the year ended March 31, 2020 and March 31, 2019, 13,093 and Nil number of options to purchase equity shares had an anti-dilutive effect, respectively.

As at March 31, 2020 and March 31, 2019, claims against the Group not acknowledged as debts from the Income tax authorities amounted to `3,353 crore and _�������������F�U�R�U�H�����7�K�H���F�O�D�L�P�V���D�J�D�L�Q�V�W���W�K�H���J�U�R�X�S���P�D�M�R�U�O�\��
represent demands arising on completion of assessment proceedings under the Income Tax Act, 1961. These claims are on account of multiple issues of disallowances such as disallowance of profits earned from 
STP Units and SEZ Units, disallowance of deductions in respect of employment of new employees under section 80JJAA, disallowance of expenditure towards software being held as capital in nature, payments 
made to Associated Enterprises held as liable for withholding of taxes. These matters are pending before various Appellate Authorities and the management including its tax advisors expect that its position will 
likely be upheld on ultimate resolution and will not have a material adverse effect on the Group's financial position and results of operations.

Amount paid to statutory authorities against the above tax claims amounted to _�������������F�U�R�U�H��

Subsequent to March 31, 2018, the Supreme Court of India ruled favorably in respect of certain income tax claims which have been given effect in the above disclosure of claims as of March 31, 2019.

Basicearningsper equityshareis computedby dividing the net profit attributableto the equityholdersof the Companyby the weightedaveragenumberof equitysharesoutstandingduring the period.Diluted
earningsperequityshareis computedby dividing thenetprofit attributableto theequityholdersof theCompanyby theweightedaveragenumberof equitysharesconsideredfor derivingbasicearningsperequity
shareandalsotheweightedaveragenumberof equitysharesthatcouldhavebeenissueduponconversionof all dilutive potentialequityshares.Thedilutive potentialequitysharesareadjustedfor theproceeds
receivablehadtheequitysharesbeenactuallyissuedat fair value(i.e. theaveragemarketvalueof theoutstandingequityshares).Dilutive potentialequitysharesaredeemedconvertedasat thebeginningof the
period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented. 

The numberof equity sharesandpotentiallydilutive equity sharesareadjustedretrospectivelyfor all periodspresentedfor any sharesplits andbonussharesissuesincluding for changeseffectedprior to the
approval of the financial statements by the Board of Directors.
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2.14  RELATED PARTY TRANSACTIONS

List of related parties:

Country
March 31, 2020 March 31, 2019

Infosys Technologies (China) Co. Limited (Infosys China) China 100% 100%

Infosys Technologies S. de R. L. de C. V. (Infosys Mexico) Mexico 100% 100%

Infosys Technologies (Sweden) AB. (Infosys Sweden) Sweden 100% 100%

Infosys Technologies (Shanghai) Company Limited (Infosys Shanghai) China 100% 100%

Infosys Tecnologia DO Brasil LTDA. (Infosys Brasil)(25) Brazil -                           100%

Infosys Nova Holdings LLC. (Infosys Nova) U.S. 100% 100%

EdgeVerve Systems Limited (EdgeVerve) India 100% 100%

Infosys Austria GmbH (formerly Lodestone Management Consultants GmbH)(1) Austria 100% 100%

Skava Systems Pvt. Ltd. (Skava Systems) India 100% 100%

Kallidus Inc, (Kallidus) U.S. 100% 100%

Infosys Chile SpA Chile 100% 100%

Infosys Arabia Limited(2) Saudi Arabia 70% 70%

Infosys Consulting Ltda.(1) Brazil 100% 99.99%

Infosys CIS LLC(1)(18)(26) Russia -                           -                         

Infosys Luxembourg S.a.r.l (1)(13) Luxembourg 100% 100%

Infosys Americas Inc., (Infosys Americas) U.S. 100% 100%

Infosys Technologies (Australia) Pty. Limited (Infosys Australia)(3) Australia -                           100%

Infosys Public Services, Inc. USA (Infosys Public Services) U.S. 100% 100%

Infosys Canada Public Services Inc(19) Canada -                           -                         

Infosys BPM Limited India 99.99% 99.98%

Infosys (Czech Republic) Limited s.r.o.(4) Czech Republic 99.99% 99.98%

Infosys Poland, Sp z.o.o(4) Poland 99.99% 99.98%

Infosys McCamish Systems LLC (4) U.S. 99.99% 99.98%

Portland Group Pty Ltd(4) Australia 99.99% 99.98%

Infosys BPO Americas LLC.(4) U.S. 99.99% 99.98%

Infosys Consulting Holding AG (Infosys Lodestone) Switzerland 100% 100%

Lodestone Management Consultants Inc.(5)(11) U.S. -                           -                         

Australia 100% 100%

Infosys Consulting AG(5) Switzerland 100% 100%

Infosys Consulting GmbH(5) Germany 100% 100%

Infosys Consulting S.R.L.(1) Romania 100% 100%

Infosys Consulting SAS(5) France 100% 100%

Infosys Consulting s.r.o.(5) Czech Republic 100% 100%

Infosys Consulting (Shanghai) Co., Ltd. (formerly Lodestone Management Consultants Co., Ltd)(5) China 100% 100%

Infy Consulting Company Ltd(5) U.K. 100% 100%

Infy Consulting B.V.(5) The Netherlands 100% 100%

Infosys Consulting Sp. z.o.o(32) Poland 99.99% 100%

Lodestone Management Consultants Portugal, Unipessoal, Lda. (5) Portugal 100% 100%

Infosys Consulting S.R.L.(5) Argentina 100% 100%

Infosys Consulting (Belgium) NV (formerly Lodestone Management Consultants (Belgium) S.A.)(6) Belgium 99.90% 99.90%

Panaya Inc. (Panaya) U.S. 100% 100%

Panaya Ltd. (7) Israel 100% 100%

Panaya GmbH(7) Germany 100% 100%

Panaya Japan Co. Ltd(7)(31) Japan - 100%

Brilliant Basics Holdings Limited (Brilliant Basics) U.K. 100% 100%

Brilliant Basics Limited(8) U.K. 100% 100%

Brilliant Basics (MENA) DMCC(8)(26) Dubai 100% 100%

Infosys Consulting Pte Limited (Infosys Singapore)(1) Singapore 100% 100%

Infosys Middle East FZ LLC(9) Dubai 100% 100%

Fluido Oy(9)(14) Finland 100% 100%

Fluido Sweden AB (Extero)(15) Sweden 100% 100%

Fluido Norway A/S(15) Norway 100% 100%

Fluido Denmark A/S(15) Denmark 100% 100%

Fluido Slovakia s.r.o(15) Slovakia 100% 100%

Fluido Newco AB(15) Sweden 100% 100%

Infosys Compaz Pte. Ltd (formerly Trusted Source Pte. Ltd) (16) Singapore 60% 60%

Infosys South Africa (Pty) Ltd(9)(17) South Africa 100% -                         

WongDoody Holding Company Inc. (WongDoody) (10) U.S. 100% 100%

WDW Communications, Inc(12) U.S. 100% 100%

WongDoody, Inc(12) U.S. 100% 100%

Name of subsidiaries Holdings as at

Infosys Management Consulting Pty Limited(5)

X
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