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INFOSYS LIMITED

(In " crore)
Condensed Balance Sheet as at Note No. March 31, 2018 March 31, 2017
ASSETS
Non-current assets
Property, plant and equipment 2.1 9,027 8,60
Capital work-in-progress 1,442 1,24
Goodwill 29 -
Other intangible assets 101 -
Financial assets
Investments 2.2 11,993 15,33
Loans 2.3 19
Other financial assets 2.4 177 21
Deferred tax assets (net) 1,128 3¢
Income tax assets (net) 5,710 5,45
Other non-current assets 2.7 2,161 9¢
Total non - current Assets 31,787 32,20
Current assets
Financial assets
Investments 2.2 5,906 9,64
Trade receivables 25 12,151 10,96
Cash and cash equivalents 2.6 16,770 19,15
Loans 23 393 3]
Other financial assets 2.4 5,906 5,40
Other current assets 2.7 1,439 2,21
42,565 47,68
Assets held for sale 2.22 1,525 -
Total current assets 44,090 47,68
Total Assets 75,877 79,88
EQUITY AND LIABILITIES
Equity
Equity share capital 2.9 1,002 1,14
Other equity 62,410 66,86
Total equity 63,502 68,01
LIABILITIES
Non-current liabilities
Financial liabilities
Other financial liabilities 2.10 55 L
Deferred tax liabilities (net) 505 -
Other non-current liabilities 2.12 153 [
Total non - current liabilities 713 ¢
Current liabilities
Financial liabilities
Trade payables 211 738 2¢
Other financial liabilities 2.10 5,540 5,05
Other current liabilities 2.12 2,972 2,34
Provisions 2.13 436 3t
Income tax liabilities (net) 1,976 3,76
Total current liabilities 11,662 11,78
Total equity and liabilities 75,877 79,88

The accompanying notes form an integral part of the interim condensed financial statements.
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INFOSYS LIMITED

(In " crore, except equity share and per equity share d

Condensed Statement of Profit and Loss for the

Three months ended March 31,

Year ended March 31,

Note No. 2018 2017 2018 2017

Revenue from operations 2.15 15,984 14,920 61,941 59,289
Other income, net 2.16 636 733 4,019 3,062
Total income 16,620 15,653 65,960 62,351
Expenses
Employee benefit expenses 2.17 8,418 7,667 32,472 30,944
Cost of technical sub-contractors 1,434 1,263 5,494 4,809
Travel expenses 369 342 1,479 1,638
Cost of software packages and others 2.17 320 341 1,270 1,235
Communication expenses 75 104 330 372
Consultancy and professional charges 233 176 826 538
Depreciation and amortization expense 363 336 1,408 1,331
Other expenses 2.17 429 641 2,184 2,546
Impairment loss on assets held for sale 2.22 589 - 589 -
Total expenses 12,230 10,870 46,052 43,413
Profit before tax 4,390 4,783 19,908 18,938
Tax expense:

Current tax 2.14 1,397 1,141 4,003 5,068

Deferred tax 2.14 (164) 80 (250) 52
Profit for the period 3,157 3,562 16,155 13,818
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit liability/asset, net 31 16 52 (42
Equity instruments through other comprehensive income, net 7 (5) 7 (5
Items that will be reclassified subsequently to profit or loss
Fair val h ivati ignat h flow h
n:;r value changes on derivatives designated as cash flow 2 11 (39) 39
Fair value changes on investments, net 2.2 (12) (20) 1 (10
Total other comprehensive income/ (loss), net of tax 28 12 21 (18
Total comprehensive income for the period 3,185 3,574 16,176 13,800
Earnings per equity share
Equity shares of par valué/- each

Basic {) 14.45 15.51 71.28 60.16

Diluted () 14.45 15.51 71.25 60.15
Weighted average equity shares used in computing earning:
equity share

Basic 2.18 2,18,40,80,668 2,29,69,44,664 2,26,63,43,802 2,29,69,44,66-

Diluted 2.18 2,18,46,42,294 2,29,72,89,436 2,26,73,92,621 2,29,71,59,67(

The accompanying notes form an integral part of the interim condensed financial statements.
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INFOSYS LIMITED

Condensed Statement of Changes in Equity

(In " crore)
Particulars Equity Other Equity Total equity
Share Reserves & Surplus | | Other comprehensive income attributable to
i Specia Capital reserve i i
Capital o Share pecia P - ) Equity Effective  Other items of edUity holders of
Securities . ) Economic Business Capital Instruments : the Company
) Retained General Options . - portion of other
Premium ) ) Zone Re-  Capital transfer redemption  through other .
earnings reserve Outstanding . A . Cashflow comprehensive
Account investment reserve  adjustment reserve comprehensive )
Account W 2) . hedges income
reserve reserve income
Balance as at April 1, 2016 1,148 2,204 44,698 9,508 9 - 54 3,448 - - - 13 61,082
Changes in equity for the year ended March 31, 2017
Transfer to general reserve R R (1,579) 1,579 R R - - - - R R
Transferred to Special Economic Zone Re-investment reserve R R (953) R R 953 - - - - R R
Transferred from Special Economic Zone Re-investmentreserve on
utilization - - 953 - ° (953) - - ° - - -
Exercise of stock options (refer note no. 2.9) R 3 R R @3) R - - . . R .
Income tax benefit arising on exercise of stock options R 1 R R R R - - . . R .
Share based payment to employees of the group (refer note no. 2.9) R R R R 114 R - - . - R R 11
Remeasurement of the net defined benefit liability/asset* R R R R R R - - . - R (42) (42
Fair value changes on derivatives designated as cash flow hedge* (
note no. 2.8) . . . . ) ) N - ) ) 39 . 3
Fair value changes on investments, net* (Refer note no. 2.2) - - - - R - - - - - - (10) (@ac

Equity instruments through other comprehensive income* (Refer not
22 : : - : - : : ® - : «
Dividends (including dividend distribution tax) R R (6,980) R R R - - - - - R (6,98C

Profit for the period - - 13,818 - - - - - - - - - 13,81

Balance as at March 31, 2017 1,148 2,208 49,957 11,087 120 - 54 3,448 - (5) 39 (39) 68,01




INFOSYS LIMITED

Condensed Statement of Changes in Equity (In " crore)
Particulars Equity Other Equity Total equity
Share Reserves & Surplus Other comprehensive income attributable to
Capital Special Capital reserve i equity holders of
P - Share pecial o v ) Equity Effective  Other items of ?h yc
Securities ) ) Economic Business Capital Instruments : € Lompany
) Retained General Options . portion of other
Premium ) ) Zone Re- i transfer ~ redemption  through other :
Account earnings reserve Outstanding investment p ) reserve comprehensive Cash flow comprehensive
Account w 'eserve adjustment ; hedges income
reserve reserve? income
Balance as at April 1, 2017 1,148 2,208 49,957 11,087 120 - 54 3,448 - (5) 39 (39) 68,017
Changes in equity for the year ended March 31, 2018
Transfer to general reserve R R (1,382) 1,382 R R - - - - R R -
Transferred to Special Economic Zone Re-investment reserve R R (2,141) R R 2,141 - - - - R R -
Transferred from Special Economic Zone Re-investmentreserve on
utilization . . 582 . . (582) B B ) . . . )
Exercise of stock options (refer note no.2.9) R 67 R 2 (69) R - - . . R . -
Shares issued on exercise of employee stock options R 5 R R R R - - . . R . 5
Share based payment to employees of the group (refer note no. 2.9) R R R R 79 R - - . - R R 7¢
Amount paid upon buyback (refer note no. 2.9) (56) (2,206) - (10,738) - - - - - - - - (13,000
Transaction costs related to buyback (refer note no. 2.9) - (46) - - - - - - - - - - (46
Amount transferred to capital redemption reserve upon Buyback (re
- - - (56) - - - - 56 - - - -
note no. 2.9)
Loss recorded upon business transfer (refer note 2.2) - - - - - - - (229) - - - - (229
Remeasurement of the net defined benefit liability/asset* R R _ R R B _ _ R R R 52 5
Equity instruments through other comprehensive income* (refer note : : : : } } R R ; 7 : } 7
2.2)
Fair value changes on derivatives designated as cash flow hedge* (
- - - - - - - - - - (39) - (39
note no. 2.8)
Fair value changes on investments, net* (refer note no.2.2) - - - - - - - - - - - 1 1
Dividends (including dividend distribution tax) - - (7,500) - - - - - - - - - (7,500
Profit for the period - - 16,155 - - - - - - - - - 16,15¢
Balance as at March 31, 2018 1,092 28 55,671 1,677 130 1,559 54 3,219 56 2 - 14 63,50z

*net of tax

BOThe Special Economic Zone Re-investment Reserve has been created out of the profit of eligible SEZ units in terms of the provisions of Sec 10AA(1)(ii) of Income Tax Act,1961. The reserve should be utilized by the Company for acquiring

machinery for the purpose of its business in the terms of the Sec 10AA(2) of the Income Tax Act, 1961.
@ profit on transfer of business between entities under common control taken to reserve.

The accompanying notes form an integral part of the interim condensed financial statements.
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INFOSYS LIMITED

Condensed Statement of Cash Flows
Accounting Policy

Cashflows arereportedusingthe indirect method wherebyprofit for the periodis adjustedfor the effectsof transaction®f a non-cashnature,any deferralsor accrualsof pastor
future operatingcashreceiptsor paymentsanditem of incomeor expensesissociateavith investingor financingcashflows. The cashflows from operatingjnvestingandfinancing
activities of the Company are segregated. The company considers all highly liquid investments that are readily convertible to known amounts of cash to be cash equiv

Amendment to Ind AS 7

Effective April 1, 2017,the Companyadoptedthe amendmento Ind AS 7, which requirethe entitiesto provide disclosureshat enableusersof financial statementsgo evaluate
changesn liabilities arising from financingactivities,including both changesarisingfrom cashflows and non-cashchangessuggestingnclusionof a reconciliationbetweenthe
openingandclosingbalancesn the BalanceSheeffor liabilities arisingfrom financingactivities,to meetthe disclosurerequirementThe adoptionof amendmentlid not haveany
material impact on the financial statements.

(In " crore)
Particulars Year ended March 31,
2018 2017
Cash flow from operating activities:
Profit for the period 16,155 13,818
Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation and amortization 1,408 1,331
Income tax expense 3,753 5,120
Allowance for credit losses on financial assets 18 135
Interest and dividend income (3,169) (2,553)
Other adjustments 40 48
Impairment loss on assets held for sale 589 -
Exchange differences on translation of assets and liabilities 3 39
Changes in assets and liabilities
Trade receivables and unbilled revenue (1,579) (1,825)
Loans and other financial assets and other assets (207) (427)
Trade payables 466 (354)
Other financial liabilities, other liabilities and provisic 1,052 179
Cash generated from operations 18,529 15,511
Income taxes paid (6,054) (5,033)
Net cash generated by operating activities 12,475 10,47
Cash flow from investing activities:
Expenditure on property, plant and equipment net of sale proceeds (1,842) (2,292)
Deposits placed with corporations (106) (155)
Loans to employees 19 23
Loan given to subsidiaries (106) -
Repayment of debentures 349 420
Investment in subsidiaries (212) (369)
Proceeds on liquidation of Noah (Refer note 2.2) 316 -
Payment towards acquisition of business (Refer note 2.2) (295) -
Payment towards contingent consideration pertaining to acquisition (33) (36)
Payments to acquire financial assets
Preference and equity securities (13) (43)
Liquid mutual fund units and fixed maturity plan securities (57,250) (49,648)
Tax free bonds 1) (312)
Non-convertible debentures - (3,664)
Certificates of deposit (6,290) (7,555)
Commercial papers (291) -
Proceeds on sale of financial assets
Preference and equity securities 10 -
Liquid mutual fund units and fixed maturity plan securities 59,364 47,495
Tax free bonds - 2
Non-convertible debentures 100 -
Certificates of deposit 9,411 -
Dividend received from subsidiaries 846 -
Interest and dividend received 1,708 2,640
Net cash used in investing activities 5,684 (13,494)
Cash flow from financing activities:
Shares issued on exercise of employee stock options 5 -
Buyback including transaction cost (13,046) -
Payment of dividends (including dividend distribution tax) (7,495) (6,968)
Net cash used in financing activities (20,536) (6,968)
Effect of exchange differences on translation of foreign currency cash and cash equivalents 6) (39)
Net decrease in cash and cash equivalents (2,377) (9,984)
Cash and cash equivalents at the beginning of the period 19,153 29,17
Cash and cash equivalents at the end of the period 16,770 19,15
Supplementary information:
Restricted cash balance 375 411
The accompanying notes form an integral part of the interim condensed financial statements.
As per our report of even date attached
for Deloitte Haskins & Sells LLP for and on behalf of the Board of Directors of Infosys Limited
Chartered Accountants
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117366W/W-100018
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Partner Chairman Chief Executive officer Chief Operating Officer
Membership No. 70928 and Managing Director and Whole-time Director
Bengaluru D. Sundaram M. D. Ranganath A. G. S. Manikantha
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INFOSYS LIMITED
Notes to the Financial Statements
1. Overview

1.1 Company overview

Infosys Limited (‘the Company'or Infosys)is a leadingprovider of consulting,technology,outsourcingand next-generatiorservicesand software.Along with its subsidiaries/nfosys
provides BusinessIT services(comprising application developmentand maintenancejndependentvalidation, infrastructuremanagementengineeringservicescomprising product
engineeringndlife cycle solutionsandbusinesgprocessmanagement)Consultingand systemsntegrationservicescomprisingconsulting,enterprisesolutions, systemsntegrationand
advancedechnologies)Products businesglatformsand solutionsto acceleratentellectual property-ledinnovation.Its new offerings spanareaslike digital, big dataand analytics
cloud, data and mainframe modernization, cyber security, 0T engineering Services and API & micro services.

The Companyis a public limited companyincorporatecand domiciledin India andhasits registeredbffice at Bengaluru,Karnataka)ndia. The Companyhasits primarylistings on the
BSE Limited and National Stock Exchangeof India Limited, in India. The C 0 mp a AnyeficanDepositarySharesepresentingquity sharesare also listed on the New York Stock
Exchange (NYSE), Euronext London and Euronext Paris.

The Companyhas proposedo voluntarily delistits AmericanDepositaryShares("ADS") from the EuronextParisand EuronextLondon exchangesiueto low averagedaily trading
volume of Infosys ADS on these exchanges. The proposed delisting is subject to approval from said stock exchanges.

The financial statements are approved for issue by the Company's Board of Directors on April 13, 2018.

1.2 Basis of preparation of financial statements

Thesefinancial statementsre preparedn accordancavith Indian AccountingStandardInd AS), underthe historical costconventionon the accrualbasisexceptfor certainfinancial
instrumentswhich are measuredht fair values,the provisionsof the CompaniesAct , 2013('the Act’) (to the extentnotified) and guidelinesissuedby the Securitiesand ExchangeBoard
of India (SEBI). The Ind AS are prescribedunderSection133 of the Act readwith Rule 3 of the CompaniegIndian AccountingStandardsRules,2015 andelevantamendmentules
issued there after

Effective April 1, 2016, the Companyhasadoptedall the Ind AS standardsand the adoptionwas carriedout in accordancevith Ind AS 101 First time adoptionof Indian Accounting
Standardswith April 1, 2015asthe transitiondate.The transitionwas carriedout from Indian AccountingPrinciplesgenerallyacceptedn India asprescribedunderSection133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP.

Accountingpolicieshavebeenconsistentlyappliedexceptwherea newly issuedaccountingstandards initially adoptedor a revisionto anexistingaccountingstandardequiresa change
in the accounting policy hitherto in use.

Amounts for the three months and year ended March 31, 2017 and as at March 31, 2017 were audited by previous auditors - BS R & Co LLP.

As the yearendfiguresaretakenfrom the sourceandroundedto the nearestligits, the figuresreportedfor the previousquarteramight not alwaysaddup to the yearendfiguresreportec
in this statement.

1.3 Use of estimates and judgments

The preparationof the financial statementdn conformity with Ind AS requiresthe managemento make estimates judgmentsand assumptionsTheseestimates judgmentsand
assumptionsffect the applicationof accountingpolicies and the reportedamountsof assetsandliabilities, the disclosuresf contingentassetsand liabilities at the dateof the financial
statement@&nd reportedamountsof revenuesand expensesluring the period. The applicationof accountingpolicies that require critical accountingestimatesnvolving complexand
subjectivejudgmentsand the use of assumptionsn thesefinancial statement$avebeendisclosedin Note no. 1.4. Accountingestimatescould changefrom periodto period. Actual
resultscould differ from thoseestimatesAppropriatechangesn estimatesare madeas managemenecomesawareof changesn circumstancesurroundinghe estimatesChangesn
estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the financial stateme

1.4 Critical accounting estimates

a. Revenue recognition

The Companyusesthe percentage-of-completiomethodin accountingfor its fixed-price contracts.Use of the percentage-of-completiomethodrequiresthe Companyto estimatethe
efforts or costsexpendedo dateasa proportionof the total efforts or coststo be expendedEfforts or costsexpendedavebeenusedto measurgrogressowardscompletionasthereis
a directrelationshipbetweennput and productivity. Provisionsfor estimatedossesjf any,on uncompletectontractsarerecordedn the periodin which suchlossesbecomeprobable
based on the expected contract estimates at the reporting date.

b. Income taxes

The Company'stwo major tax jurisdictions are India and the U.S., thoughthe Companyalso files tax returnsin other overseagurisdictions. Significant judgmentsare involved in
determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions. Also refer to note no.2.14 and note no. 2.19.

c. Property, plant and equipment

Property plantandequipmentepresena significantproportionof the assebaseof the Company.The chargein respecof periodicdepreciatioris derivedafter determiningan estimate
of ana s s expedtsdusefullife andthe expectedesidualvalueatthe endof its life. The usefullives andresidualvaluesof Company'sassetaredeterminedy the managemenrdat the
time the assets acquiredandreviewedperiodically,including at eachfinancial yearend. The lives arebasedon historicalexperiencevith similar assetsaswell asanticipationof future
events, which may impact their life, such as changes in technology.

d. Non-current assets held for sale

Assets held for sale are measured at the lower of carrying amount or fair value less costs to sell. The determination of fair value less costs to sell includes use of manage
and assumptions. The fair value of the assets held for sale has been estimated using valuation techniques (mainly income and market approach) which includes unobsen



1.5 Recent accounting pronouncements

Appendix B to Ind AS 21, Foreign currency transactions and advance consideratio@n March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies
(Indian Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency transactions and advance consideration which clarifies the
transaction for the purpose of determining the exchange rate to use on initial recognition of the related asset, expense or income, when an entity has received or paid adv
consideration in a foreign currency.

The amendment will come into force from April 1, 2018. The Company has evaluated the effect of this on the financial statements and the impact is not material.

Ind AS 115- Revenue from Contract with CustomersOn March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue from Contract with
Customers. The core principle of the new standard is that an entity should recognize revenue to depict the transfer of promised goods or services to customers in an ama
the consideration to which the entity expects to be entitled in exchange for those goods or services. Further the new standard requires enhanced disclosures about the ng
timng and uncertainty of revenue and cash flows arising from the entityos

The standard permits two possible methods of transition:

A Retrospective approach - Under this approach the standard will be appliec
Changes in Accounting Estimates and Errors
A Retrospectively with cumulative effect of initially applying the standard

The effective date for adoption of Ind AS 115 is financial periods beginning on or after April 1, 2018.

The Company will adopt the standard on April 1, 2018 by using the cumulative catch-up transition method and accordingly comparatives for the year ending or ended Mar
will not be retrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant.



2.1 PROPERTY, PLANT AND EQUIPMENT

Accounting Policy

Property,plantandequipmentare statedat cost,lessaccumulatediepreciatiorandimpairment,if any. Costsdirectly attributableto acquisitionare capitalizeduntil the property,plantand
equipmentarereadyfor use,asintendedby the managemenfThe Companydepreciateproperty,plantandequipmentbver their estimatedusefullives usingthe straight-linemethod.The
estimated useful lives of assets are as follows:

Building®” 22-25 years
Plant and machinefy) 5 years
Office equipment 5 years
Computer equipmeH{ 3-5 years
Furniture and fixturdd 5 years
Vehicles? 5 years
Leasehold improvements Over lease term

@ Basedon technicalevaluation the managemernbelievesthat the usefullives as givenabovebestrepresenthe period over which managemengxpectgo usetheseassetsHence the
useful lives for these assets is different from the useful lives as prescribed under Part C of Schedule Il of the Companies Act 2013.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end.

Advancespaid towardsthe acquisitionof property,plantandequipmenbutstandingat eachBalanceSheetdateis classifiedascapitaladvancesinderothernon-currentassetandthe cost
of assetsiot readyto usebeforesuchdatearedisclosedunderé C a pwotrakl - i n - Pubsequenexpesddureselatingto property,plantandequipments capitalizedonly whenit is
probablethat future economichenefitsassociateavith thesewill flow to the Companyandthe costof the item canbe measuredeliably. Repairsandmaintenanceostsare recognizedn
the Statemenbf Profit and Losswhenincurred.The costand relatedaccumulatediepreciatiorare eliminatedfrom the financial statementsipon saleor retirementof the assetandthe
resultant gains or losses are recognized in the Statement of Profit and Loss.

Impairment

Property plantandequipmentreevaluatedor recoverabilitywhenevereventsor changesn circumstanceidicatethattheir carryingamountsmaynot berecoverableFor the purposeof
impairmenttesting,therecoverablemount(i.e. the higherof thefair valuelesscostto sellandthe value-in-use)s determinecbn anindividual assebasisunlessthe assetloesnot generatt
cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the CGU (Cash Generating Unit) to which the as

If suchassetsare consideredo be impaired,the impairmentto be recognizedn the Statemenbf Profit and Lossis measuredy the amountby which the carrying value of the asset:
exceedshe estimatedrecoverableamountof the assetAn impairmentlossis reversedn the statemenbf profit andlossif therehasbeena changein the estimatesisedto determinethe
recoverablemount.The carryingamountof the assetis increasedo its revisedrecoverableamount,providedthatthis amountdoesnot exceedhe carryingamountthatwould havebeer
determined (net of any accumulated depreciation) had no impairment loss been recognized for the asset in prior years.

Following are the changes in the carrying value of property, plant and equipment for the three months ended March 31, 2018: (In " crore)
. Furniture
Particulars Land- - Land- Buildings®® Plant andz Office ) com puterz Leasehold /o iies  Total
Freehold Leasehold machinery® Equipment® equipment? fixtures® Improvements
Gross carrying value as at January 1, 2018 1,135 659 6,856 2,116 818 4,133 1,208 215 27 17,167
Additions 92 2 416 95 24 108 40 20 2 799
Deletions - - (1) (2 1) (12) (1) - - (17
Gross carrying value as at March 31, 2018 1,227 661 7,271 2,209 841 4,229 1,247 235 29 17,94¢
Accumulated depreciation as at January 1, 2018 - (29) (2,558) (1,460) (555) (3,005) (860) (97) (17)  (8,581)
Depreciation - (1) (63) (67) (28) (150) (37) (10) - (356)
Accumulated depreciation on deletions - - - 1 1 12 1 - - 1t
Accumulated depreciation as at March 31, 2018 - (30) (2,621) (1,526) (582) (3,143) (896) (107) (17)  (8,922)
Carrying value as at March 31, 2018 1,227 631 4,650 683 259 1,086 351 128 12 9,027
Carrying value as at January 1, 2018 1,135 630 4,298 656 263 1,128 348 118 10 8,58€
The changes in the carrying value of property, plant and equipment for the three months ended March 31, 2017 are as follows: (In " crore)
. Furniture
Particulars Land- - Land- Buildings®® Plant and2 Office . ComputerQ Leasehold /opijes  Total
Freehold Leasehold machinery® Equipment® equipment? fixtures® Improvements

Gross carrying value as at January 1, 2017 1,011 659 6,335 1,902 750 3,788 1,105 166 23 15,739
Additions 82 - 148 67 20 117 29 34 1 498
Deletions - - - (3) (1) (19) (2) (2) - 27
Gross carrying value as at March 31, 2017 1,093 659 6,483 1,966 769 3,886 1,132 198 24 16,210
Accumulated depreciation as at January 1, 2017 - (25) (2,321) (1,213) (445) (2,483) (722) (75) (12)  (7,296)
Depreciation - (1) (56) (64) (28) (139) (37) 9 2 (336)
Accumulated depreciation on deletions - - - 3 1 19 2 2 - 21
Accumulated depreciation as at March 31, 2017 - (26) (2,377) (1,274) (472) (2,603) (757) (82) (14)  (7,605)
Carrying value as at March 31, 2017 1,093 633 4,106 692 297 1,283 375 116 10 8,605

Carrying value as at January 1, 2017 1,011 634 4,014 689 305 1,305 383 91 11 8,443




Following are the changes in the carrying value of property, plant and equipment for the year ended March 31, 2018: (In " crore)
N Furniture
Particulars Land- - Land- Buildings®® Plant andz Office > com puterz) Leasehold /o pijes  Total
Freehold Leasehold machinery® Equipment® equipment fixtures® Improvements
Gross carrying value as at April 1, 2017 1,093 659 6,483 1,966 769 3,886 1,132 198 24 16,210
Additions 134 2 789 250 78 396 121 48 5 1,823
Deletions - - (1) 1) (6) (53) (6) (11) - (84)
Gross carrying value as at March 31, 2018 1,227 661 7,271 2,209 841 4,229 1,247 235 29  17,94¢
Accumulated depreciation as at April 1, 2017 - (26) (2,377) (1,274) (472) (2,603) (757) (82) (14) (7,605)
Depreciation - (4) (244) (258) (115) (592) (145) (36) 3)  (1,397)
Accumulated depreciation on deletions - - - 6 5 52 6 11 - 8C
Accumulated depreciation as at March 31, 2018 - (30) (2,621) (1,526) (582) (3,143) (896) (107) (17)  (8,922)
Carrying value as at March 31, 2018 1,227 631 4,650 683 259 1,086 351 128 12 9,027
Carrying value as at April 1, 2017 1,093 633 4,106 692 297 1,283 375 116 10 8,60%
The changes in the carrying value of property, plant and equipment for the year ended March 31, 2017 are as follows: (In_" crore)
. Furniture
Particulars Land- - Land- Buildings®® Plant andz Office > com puterz Leasehold /o iies  Total
Freehold Leasehold machinery® Equipment® equipment? fixtures® Improvements

Gross carrying value as at April 1, 2016 970 638 6,173 1,662 679 3,481 991 96 19 14,709
Additions 123 21 310 308 122 654 169 104 6 1,817
Deletions - - - (4) (32) (249) (28) (2) 1) (316)
Gross carrying value as at March 31, 2017 1,093 659 6,483 1,966 769 3,886 1,132 198 24 16,210
Accumulated depreciation as at April 1, 2016 - (21) (2,150) (1,033) (369) (2,195) (619) (63) (11) (6,461)
Depreciation - (5) (227) (245) (111) (572) (146) (21) 4) (1,331)
Accumulated depreciation on deletions - - - 4 8 164 8 2 1 187
Accumulated depreciation as at March 31, 2017 - (26) (2,377) (1,274) (472) (2,603) (757) (82) (14)  (7,605)
Carrying value as at March 31, 2017 1,093 633 4,106 692 297 1,283 375 116 10 8,605
Carrying value as at April 1, 2016 970 617 4,023 629 310 1,286 372 33 8 8,248

@ Buildings include * 250/- being the value of five shares t60/- each in Mittal Towers Premises Co-operative Society Limited.
@ Includes certain assets provided on cancellable operating lease to subsidiaries.

Gross carrying of leasehold land represents amounts paid under certain lease-cum-sale agreements to acquire land including agreements where the Company has an optiol

renew the properties on expiry of the lease period.
The aggregate depreciation has been included under depreciation and amortization expense in the Statement of Profit and Loss.

Tangible assets provided on operating lease to subsidiaries as at March 31, 2018 and March 31, 2017 are as follows:

(In_" crore)
) Accumulated Net book
Particulars Cost depreciation value
Buildings 1¢ € 108
18 8 115
Plant and machinery : z 8
3 1 14
Furniture and fixtures : z 5
2 1 9
Computer Equipment 1
1
Office equipment ] 5
1 1 8

(In_" crore)

Particulars Three months ended Year ended
March 31, March 31,

2018 2017 2018 2017

Aggregate depreciation charged on above assets 5 4 20 19

Rental income from subsidiaries 17 16 67 65




2.2 INVESTMENTS

(In " crore)

Particulars

As at
March 31, 2018 March 31, 2017

Non-current investments
Equity instruments of subsidiaries
Debentures of subsidiary
Preference securities and equity instruments
Others
Tax free bonds
Fixed maturity plans securities
Non-convertible debentures

Current investments
Liquid mutual fund units
Fixed maturity plans securities
Certificates of deposit
Government bonds
Non-convertible debentures
Commercial Paper

Total carrying value

5,013 7,30¢
1,780 2,12¢
117 132
7 i
1,831 1,83¢
376 357
2,869 3,57¢
11,993 15,334
- 1,758
- 151
4,901 7,63¢
1 -
711 10z
293 -
5,906 9,64:
17,899 24,9717

(In * crore, except as otherwise state

Particulars

As at

March 31, 2018 March 31, 2017

Non-current investments

Unquoted
Investment carried at cost
Investments in equity instruments of subsidiaries

Infosys BPM Limited (formerly Infosys BPO Limited)
3,38,22,319 (3,38,22,319) equity shares1f/- each, fully paid
Infosys Technologies (China) Co. Limited
Infosys Technologies (Australia) Pty Limit&d
1,01,08,869 (1,01,08,869) equity shares of AUD 0.11 par value, fully p
Infosys Technologies, S. de R.L. de C.V., Mexico
17,49,99,990 (17,49,99,990) equity shares of MXN 1 par value, fully paid up
Infosys Technologies (Sweden) AB
1,000 (1,000) equity shares of SEK 100 par value, fully
Infosys Technologia do Brazil Ltda
5,91,24,348 (5,91,24,348) shares of BRL 1.00 par value, fully paid
Infosys Technologies (Shanghai) Company Limited
Infosys Public Services, Inc.
3,50,00,000 (3,50,00,000) shares of USD 0.50 par value, fully paid
Infosys Consulting Holding AG (formerly Lodestone Holding AG)
23,350 (23,350) - Class A shares of CHF 1,000 each and 29,400
(29,400) - Class B Shares of CHF 100 each, fully paid t
Infosys Americas Inc.
10,000 (10,000) shares of USD 10 per share, fully paid
EdgeVerve Systems Limited
1,31,18,40,000 (1,31,18,40,000) equity sharesl6f- each, fully paid
Infosys Nova Holdings LLC o
Noah Consulting LLC (refer note 2.2.1)
Infosys Consulting Pte Ltd (formerly Lodestone Management Consulta
Pte Ltd) 1,09,90,000 (1,09,90,000) shares of SGD 1.00 par value, fully
Brilliant Basics Holding Limited (refer note 2.2.2)
1,170 (Nil) shares of GBP 0.005 each, fully paid up
Infosys Arabia Limited
70 (Nil) shares
Kallidus Inc. (refer note no. 2.22)
(10,21,35,416) shares
Skava Systems Private Limited (refer note no. 2.22)
(25,000) shares of10/- per share, fully paid up
Panaya Inc. ( refer note no. 2.22)**
(2) shares of USD 0.01 per share, fully paid up

Investment carried at amortized cost
Investment in debentures of subsidiary
EdgeVerve Systems Limited
17,80,00,000 (21,29,00,000) Unsecured redeemable, non-convertible debentuté8/efeach fully paid up

Investments carried at fair value through profit or loss
Others

Investment carried at fair value through other comprehensive income (FVOCI)
Preference securities
Equity instruments

659 65¢
333 23¢
38 6€
65 6t
76 7€
149 14¢
900 82¢
99 9¢
1,323 1,323
1 1
1,312 1,31z
- 94
- 31z
10 1C
46 -
2
- 61¢
- 5¢
- 1,39¢
5,013 7,30¢
1,780 2,12¢
1,780 2,12¢
7 <
7 <
116 131
1 1
117 132




(In " crore, except as otherwise state

Particulars As at
March 31, 2018 March 31, 2017
Quoted
Investments carried at amortized cost
Tax free bonds 1,831 1,832
1,831 1,83¢
Investments carried at fair value through profit or loss
Fixed maturity plans securities 376 357
376 357
Investments carried at fair value through other comprehensive income
Non-convertible debentures 2,869 3,57
2,869 3,57¢
Total non-current investments 11,993 15,334
Current investments
Unguoted
Investments carried at fair value through profit or loss
Liquid mutual fund units - 1,75¢
- 1,75k
Investments carried at fair value through other comprehensive income
Commercial Papers 293 -
Certificates of Deposit 4,901 7,63t
5,194 7,635
Quoted
Investments carried at amortized cost
Government bonds 1 -
l -
Investments carried at fair value through profit or loss
Fixed maturity plans securities - 151
- 151
Investments carried at fair value through other comprehensive income
Non-convertible debentures 711 10z
711 10z
Total current investments 5,906 9,64:
Total investments 17,899 24977
Aggregate amount of quoted investments 5,788 6,01¢
Market value of quoted investments (including interest accrued) 6,045 6,327
Aggregate amount of unquoted investments 12,111 18,959
@) Aggregate amount of impairment in value of investments 122 -
Aggregate amount of impairment in value of investments held for sale (refer note no 2.22) 589 -
Investments carried at cost 5,013 7,305
Investments carried at amortized cost 3,612 3,962
Investments carried at fair value through other comprehensive income 8,891 11,444
Investments carried at fair value through profit or loss 383 2,266

* During the three months ended June 30, 2017, Infosys Nova Holding LLC has written down the entire carrying value of its investment in its associate DWA Nov
Consequently, the Company has written down the entire carrying value of the investment in its subsidiary Infosys Nova Holdings LLC, am@dringeto

** During the year ended March 31, 2018, there was an additional capital infusior88fcrore in Panaya Inc.

Refer to note 2.9 for accounting policies on financial instruments.



Details of amounts recorded in Other comprehensive income:

Three months ended

March 31, 2018

March 31, 2017

Gross Tax Net Tax Net
Net Gain/(loss) on
Non-convertible debentures (22) 3 (19) ) - (@)
Certificate of deposits 11 (4) 7 (5) 2 3)
Unqguoted equity and preference securities 4 3 7 (2) (3) (5)
Year ended
March 31, 2018 March 31, 2017
Gross Tax Net Tax Net
Net Gain/(loss) on
Non-convertible debentures (11) 2 9) ) - )
Certificate of deposits 15 (5) 10 (5) 2 3)
Unguoted equity and preference securities 4 3 7 (2) (3) (5)
Method of fair valuation:
Class of investment Method Fair value as at March 31,
2018 2017

Mutual funds Quoted price - 1,75¢
Fixed Maturity plan securities Market observable inputs 376 50¢
Tax free bonds and government bonds Quoted price and market observable inputs 2,079 2,142
Non-convertible debentures Quoted price and market observable inputs 3,580 3,677
Certificate of deposits Market observable inputs 4,901 7,63t
Commercial papers Market observable inputs 293 -
Unquoted equity and preference securities qujﬁﬁg;ei:;zzflgvgzo:egzgi?{gMniﬁ etc. 117 132

Discounted cash flows method, Market .
Others 7 <

multiples method, Option pricing model, etc.

Certain quoted investments are classified as Level 2 in the absence of active market for such investments.

2.2.1 Business transfer- Noah

OnJuly 14, 2017,the Board of Directorsof Infosysauthorizedthe Companyto executea BusinessTransferAgreementandrelateddocumentsvith NoahConsultingLLC, a
wholly ownedsubsidiaryto transferthe busines®f NoahConsultingLLC to InfosysLimited, subjectto securinghe requisiteregulatoryapprovalgor a consideratiorbasedn
anindependenvaluation.Subsequentlpn Octoberl7,2017, thecompanyenterednto a businesgransferagreemento transferthe businesgor a consideratiorof $41 million
(" 266 crore) and the transfer was with effect from October 25, 2017.

The transactionwas betweena holding companyand a wholly owned subsidiary,the resultantimpact on accountof businesstransferwas recordedin ‘BusinessTransfel
Adjustment Reserve' during the year ended March 31, 2018. The table below details out the assets and liabilities taken over upon business transfer:

Particulars (In " crore)
Goodwill 2¢
Trade name 1€
Customer contracts 8C
Other intangibles 1€
Deferred tax assets 1z
Net assets / (liabilities), others (117
Total 37
Less: Consideration paid 26€
Business transfer reserve (229

Subsequently, in November 2017, Noah Consulting LLC has been liquidated and the Company rét6éiceate as proceeds on liquidation.

2.2.2 Brilliant Basics Holdings Limited.

On September 8, 2017, Infosys acquired 100% of the voting interests in Brilliant Basics Holdings Limited., UK, (Brilliant Basics) a product design and customer ex
innovator with experience in executing global programs. The business acquisition was conducted by entering into a share purchase agreement for cash cazgider.
crore, contingent consideration of up ®0 crore and an additional consideration of ufi8 crore, referred to as retention bonus, payable to the employees of Brilliant |
at each anniversary year over the next two years, subject to their continuous employment with the group at each anniversary. The fair value of contingent conside
date of acquisition i517 crore.

Proposed investment

On April 13, 2018, the Company entered into a definitive agreement to acquire WongDoody Holding Company Inc, a US-based creative and consumer insights a¢
total consideration of up to US $75 million (approximated9 crore) including contingent consideration and retention payouts, subject to regulatory approvals and fi
of closing conditions.



2.3 LOANS

(In " crore)

Particulars

As at

March 31, 2018

March 31, 2017

Non- Current
Unsecured, considered good
Other Loans

Loans to employee 19 5
19 5
Unsecured, considered doubtful
Loans to employees 12 17
31 22
Less: Allowance for doubtful loans to employees 12 17
19 5
Current
Unsecured, considered good
Loans to subsidiarigikefer note no.2.20) 185 69
Other Loans
Loans to employee 208 241
393 310
Total Loans 412 315
2.4 OTHER FINANCIAL ASSETS
(In_" crore)
Particulars As at

March 31, 2018

March 31, 2017

Non-current
Security deposit®
Rental deposits

Current
Security deposit
Rental deposits
Restricted deposif¥
Unbilled revenue&®
Interest accrued but not dfe
Foreign currency forward and options contra2t8
Others®®

Total

@ Financial assets carried at amortized cost
@Financial assets carried at fair value through other comprehensive income
®Financial assets carried at fair value through Profit or Loss

@ Includes dues from subsidiaries (Refer note no. 2.20)
® Includes dues from subsidiaries (Refer note no. 2.20)

48 81
129 135
177 216

2 2

6 2
1,415 1,309
3,573 3,200
739 514

16 268

155 108
5,906 5,403
6,083 5,619
6,067 5,351

12 52

4 216
32 47
40 18

Restricted deposits represent deposit with financial institutions to settle employee related obligations as and when they arise during the normal course ¢

2.5 TRADE RECEIVABLES

(In " crore)
Particulars As at
March 31, 2018 March 31, 2017
Current
Unsecured

Considered godd
Considered doubtful

Less: Allowances for credit losses

Total®
@ Includes dues from companies where directors are interested
@ Includes dues from subsidiaries (refer note no. 2.20)

12,151 10,96(
315 28¢
12,466 11,24
315 28!
12,151 10,96(
335 23!




2.6 CASH AND CASH EQUIVALENTS

(In " crore)

Particulars

As at

March 31, 2018

March 31, 2017

Balances with banks

In current and deposit accoun
Cash on hand
Others

Deposits with financial institution

Balances with banks in unpaid dividend accounts
Deposit with more than 12 months maturity
Balances with banks held as margin money deposits against guarantees

10,789 12,22:
5,981 6,93:
16,770 19,153
22 17
6,187 6,765
353 394

Cashand cashequivalentsas at March 31, 2018 and March 31, 2017 include restrictedcashand bank balancesof ~ 375 croreand " 411 crore, respectivelyThe
restrictions are primarily on account of bank balances held as margin money deposits against guarantees and balances held in unpaid dividend bank a

The depositsmaintainedby the Companywith banksand financial institution compriseof time depositswhich can be withdrawn by the Companyat any point

without prior notice or penalty on the principal.

The details of balances as on balance sheet dates with banks are as follows:

(In "~ crore)

Particulars

As at

March 31, 2018

March 31, 2017

In current accounts
ANZ Bank, Taiwar
Bank of America, USA
Bank of Baroda, Mauritius
BNP Paribas Bank, Norway
Citibank N.A., Australia
Citibank N.A., Dubai
Citibank N.A., EEFC (U.S. Dollar account)
Citibank N.A., Hungary
Citibank N.A., India
Citibank N.A., Japan
Citibank N.A., New Zealand
Citibank N.A., South Africa
Citibank N.A., South Korea
Deutsche Bank, Belgium
Deutsche Bank, EEFC (Australian Dollar account)
Deutsche Bank, EEFC (Euro account)
Deutsche Bank, EEFC (Swiss Franc acco
Deutsche Bank, EEFC (U.S. Dollar accou
Deutsche Bank, EEFC (United Kingdom Pound Sterling account)
Deutsche Bank, France
Deutsche Bank, Germany
Deutsche Bank, India
Deutsche Bank, Malaysia
Deutsche Bank, Netherlands
Deutsche Bank, Philippines
Deutsche Bank, Russia
Deutsche Bank, Russia (U.S. Dollar accot
Deutsche Bank, Singapore
Deutsche Bank, Spain
Deutsche Bank, Switzerland
Deutsche Bank, Switzerland (U.S. Dollar Account)
Deutsche Bank, United Kingdom
HSBC Bank, Hong Kong
ICICI Bank, EEFC (U.S. Dollar account)
ICICI Bank, India
Nordbanken, Sweden
Punjab National Bank, India
Royal Bank of Canada, Canac
Splitska Banka D.D., Société Générale Group, Croatit
State Bank of Indi¢

814

7€

(I RNIEN

1,624




(In " crore)

Particulars

As at

March 31, 2018

March 31, 2017

In deposit accounts

Axis Bank - 9¢
Barclays Bank 200 8:
HDFC Bank 2,423 3¢
HSBC Bank - 5(
ICICI Bank 3,467 4,3t
IDBI Bank - 1,7¢
IDFC Bank 1,500
Indusind Bank 1,000 1¢
Kotak Mahindra Bank - 5(
South Indian Bank 200 2(
Standard Chartered Bank - 5(
Syndicate Bank - ¢
Yes Bank - 4t
8,790 10,6¢
In unpaid dividend accounts
Axis Bank - Unpaid dividend account 1
HDFC Bank - Unpaid dividend account 1
ICICI Bank - Unpaid dividend account 20 ]
22 )
In margin money deposits against guarantees
Canara Bank 151 17
ICICI Bank 202 2]
353 3¢
Deposits with financial institution
HDFC Limited 4,781 6,2¢
LIC Housing Finance Limited 1,200 7(
5,981 6,9:
Total cash and cash equivalents 16,770 19,1t
2.7 OTHER ASSETS
(In_" crore)
Particulars As at

March 31, 2018

March 31, 2017

Non-current
Capital advances
Advances other than capital advance
Prepaid gratuity
Others
Prepaid expenses
Deferred contract co
Withholding taxes and others

Current
Advances other than capital advance
Payment to vendors for supply of goods
Others
Prepaid expensét
Deferred contract co
Withholding taxes and others

Total other assets

@ Includes dues from subsidiaries (Refer note no. 2.20)

420 562

23 56

49 95

262 283

1,407

2,161 996
103 87

449 387
44 74

843 1,665
1,439 2,213
3,600 3,209
115 56

Deferred contract costs are upfront costs incurred for the contract and are amortized over the term of the contract. Withholding taxes and others primar

input tax credits.






